
Welcome to directors' and officers' liability insurance tailored 
specifically for private equity portfolio companies. Building upon 
the advancements of WTW's proprietary Directors' All Risks Cover 
(DARCstar), our 2023 enhancements provide a customised Directors’ 
and Officers’ (D&O) insurance solution designed for companies with 
private equity investors.

Why opt for a tailored solution?
Private equity investments often come with specific board appointments to portfolio 
companies. With DARCstar Private Equity 2023 D&O insurance, these appointees receive 
express coverage within the portfolio company’s insurance solution, ensuring their 
protection.

Furthermore, as portfolio companies are frequently destined for sale, DARCstar Private 
Equity 2023 includes pre-negotiated terms for an extended reporting period of up to six 
years post-sale. This safeguard encompasses acts and omissions by directors and officers 
(and other insured persons such as employees) during the period of private equity firm 
ownership.
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About WTW
At WTW (NASDAQ: WTW), we provide data-driven, insight-led 
solutions in the areas of  people, risk and capital. Leveraging the 
global view and local expertise of our colleagues serving 140 
countries and markets, we help you sharpen your strategy, enhance 
organisational resilience, motivate your workforce and maximise 
performance. Working shoulder to shoulder with you, we uncover 
opportunities for sustainable success — and provide perspective 
that moves you. Learn more at wtwco.com.

Discover the broad 
benefits:

•	 No major shareholder exclusion: Essential to ensure 
claims by the private equity investor are not excluded.

•	 Extended reporting period: Pre-agreed terms for 
extended reporting of claims post-sale.

•	 Primary insurance: Clear "other insurance" provision 
establishes this policy as primary over the private 
equity firm's D&O insurance.

•	 Private equity firm board appointments: Coverage 
for individuals serving as directors or officers at the 
portfolio company upon private equity firm's request.

•	 Private equity firm coverage: Shielding the private 
equity firm when indemnifying losses incurred by 
directors and officers at the portfolio company.

•	 Waiver of subrogation: Extension of waiver of 
subrogation rights to the private equity firm.

•	 Expanded insured persons: Definition includes 
directors and officers at an investment holding 
company.

•	 Comprehensive employee coverage: All employees 
covered, removing limitations often found in other 
D&O policies.

Unlock the potential of 
DARCstar:

For a broader understanding of the benefits 
of WTW's DARCstar wording, explore our 
comprehensive brochure.

At WTW, we're shaping the future of risk 
coverage, tailored to your evolving needs.

Find your smarter way to risk, reach out to us 
today to explore the transformative potential of 
DARCstar Private Equity 2023 in fortifying your 
risk management strategy.
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Disclaimer
Willis Limited is a Lloyd's broker and is authorised and regulated by the Financial Conduct 
Authority, Jersey Financial Services Commission, Guernsey Financial Services Commission 
and Dubai Financial Services Authority. The registered office is 51 Lime Street, London, 
EC3M 7DQ and Willis Limited is registered in England and Wales under company number 
181116. 

Willis Towers Watson SA/NV, Quai des Vennes, 4020, Liège, Belgium (0415.981.986 RPM 
Liège) (registered as a branch in the UK at 51 Lime Street, London, EC3M 7DQ UK Branch 
Number BR021056) in relation to all EEA-regulated business. Authorised by the Financial 
Services and Markets Authority (FSMA) Belgium, and authorised and subject to limited 
regulation by the Financial Conduct Authority. Details about the extent of our authorisation 
and regulation by the Financial Conduct Authority are available from us on request. The 
information given in this publication is believed to be accurate at the date of publication 
shown at the top of this document. This information may have subsequently changed or 
have been superseded and should not be relied upon to be accurate or suitable after this 
date. 

This publication offers a general overview of its subject matter. It does not necessarily 
address every aspect of its subject or every product available in the market. It is not 
intended to be, and should not be, used to replace specific advice relating to individual 
situations and we do not offer, and this should not be seen as, legal, accounting or tax 
advice. If you intend to take any action or make any decision on the basis of the content 
of this publication you should first seek specific advice from an appropriate professional. 
Some of the information in this publication may be compiled from third party sources 
we consider to be reliable, however we do not guarantee and are not responsible for the 
accuracy of such. The views expressed are not necessarily those of WTW. Copyright Willis 
Limited 2023. All rights reserved. 


