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Mueuue
Mrt nponelu ayAur $uuaHcosofi or.IerHocru TOO <Crpaxonoii 6poxep Yul:ruc Tay:pc Yarcou (Ka:axcran)>> (aanee -
Korranauur), cocroquefi I43 orqera o SuuaHconoM rroJroxeHrlr4 rro cocrorHuro sa 31 aexa6pq 2021 r., orqera o npu6u,rrx
u y6r,trxax I4 flpoqeM coBoxynHoM Aoxoae, orr]era o6 usueHeuurx B Kanr4TaJre u orqera o ABfixeHr.rr.t aeHexHr,rx cpeAcrB
3a roA, 3aKolrtll4Blul4i'ics ua yKa3aHHylo nary, a TaKxe npprMeqaHltI x $uHauconoii orqeruocrr.i, BKJrloqa, KparKoe
onr4 caHr4e oc HoBHbrx noloNenuil yuernofi rroJr r,rrHKt4.

flo uamerray MHeHI{Io, npunaraeMa, QuHancoeaa orqerHocrb orpaxaer AocroBepHo, Bo Bcex cyuecrBeHHr,rx acneKTax,
Quuauconoe noJroxeHue Korrananl.uz no cocrorHrto ua 3l aexa6ps 2021 r., a raKxe ee $uuaHcoebre pe3ynbrarr,r 14

ABuxeHI4e AeHexHLIx cpe.IlcTB 3a roA, 3aKoHtIIaBlIrLIi,tcq Ha yxa3aHHylo .rlaTy, B cooTBercTBt4t4 c MeN4ynapoAHbrMt4
craHAapraMrd $raHauconoii orqerHocrt4 (aalee - MCOO).

Ocnoeouue dnn ootpoace*ufl ,uHeHufl

Mu nponelu aynvr B coorBercrBl4t4 c MeNaynapoaHbrMra craHrapraMu ayl;ara (aalee - MCA). Haula oreercrBeHHocrb B
coorBercrBr4r4 c 3Tr.rMr.r craHAapraMu orrr4caHa Aanee B pa3Aene <OreercrBeHHocrb ay.rtt4ropa 3a ayAr.rr SuHaucoaofi
orqerHocrl'I) HaIIIelo orrlera. MrLse,lqel\.tcf He3aBI4cI4MbIMtd IIo orHoueHl4lo x Koulauau B coorBercrBvJ4 c
MeN4yuapo4ut'Iu KoaexcoM 3rI4KI4 npoSeccl.roHaJrbHbrx 6yxranrepoe (nx,rrouar MexayHapoAHbre craHraprbr
He3aBr.icr,rMocrr.r) Conera Eo MexAyHapoaHbrM craH.rlapraM 3Tr4Kr4 Lrrfl,6yxranrepoe (aalee - Konexc :rraxr.r CMCDB) u
3rl'lqecKI,IMIz rpe6oraHuauu, npuMeHI4MLIMt4 K HaIxeMy ay!r4"ty $uuauconoii orlrerHocrt4 n Pecny6,rnxe Ka:axcraH, u ul,l
BbIIIoJIHI4JII4 Apytl4e HauI4 3T[riecxue o6qgate,'rr,crBa B coorBercrBr.rr4 cirv,Mt4 rpe6oeaHllavlr u KoAexcou grprxu CMC3E.
Mul lolaraeM, qro nonyqeHHble HaM14 ay.4r.iropcKrre Aoxa3areJrbcrBa fBJrrrorcfl AocraroqHr,rM14 u HaAJ,rexaurr4Mr,r, .Iro6bt
cn)r(uTr, ocHoBaHr4eM An' BbrpaxeHr4q Hauero MHeHr4r.

Omo emcmeeHHocmb p)tKoeodcmsu Roun ouuu za (tu uou cooyru omvemHocmb

PyxoeoAcrao Kounauuu Hecer orBercrBeHHocrb 3a rroAroroBxy H aocroBepHoe npeAcraBneHue yKa3aHnoii (puHancoeorl
orrrerHocrl4 B coorBercrBt4u c MCOO u 3a cucreMy BHlrpeHHero KoHrpoJrr, Koropyrc pyKoBoncrBo crrr4Taer
neo6xoAuuoit ltts IIoAroroBKI,I $uuauconofr orrrerHocrr4, He coAepxautefi cyulecrBeHHbrx ucxaxesrafi BcneACTBue
HeAo6pocoBecrurrx Aeiicrsuia uJry oruu6ox.

llpu no4roroexe Quuaucoeori or.IerHocrr{ pyKoBorcrBo Hecer orBercrBeHHocrb 3a oueHxy cnoco6socru Konananuu
npoAonxaTb HenpepbIBHO CBOIO AeTTeJILHOCTb, 3a pacKpblTl4e B coOTBeTCTB),tOtUux cnyqarx Cne4eul.rr7, OTHoCTU_lr{xc, K
HelpepblBHocrl4 AerreJIbHocrtt, Lt 3a cocraBJleHIae tfrauancoeoii or.terHocrh Ha ocHoBe AonyuleHa, o HenpepbrBHocrrc
AeqrenbHocrl4, 3a I'IcKrtoqeHI4eM cnyqaeB, KorAa pyKoBoAcrBo HaMepeBaerc, nr4KBtiAr.rpoeatl Kotrnauulo, npeKparr,trr, ee
nerreJllHocrb vJtu KorAa y Hero orcyrcrByer KaKar-nu6o uuas. peanbHa, aJrbrepHarr4Ba, KpoMe il;7.KBug,ar\yLr t4r1u
npeKpauleHrcrr AerTeJrbHocTH.

O mo emc moe H H o cm b q, d u mop o 3 t ay ) y 1y tlt u u o tt c oo o fi om,r e mH o cmu
Haura uelr cocrol4T B noryqeHl4ll pa:paHoii )tsepeHHocrrz B ToM, uro SuuaucoBa, orqerHocrr, He coAepxprr
cyxlecrBeHHllx I4cKaxeHl'ifi BcreAcrelae HeAo6pocoBecrurrx Aeiicrsufi uru orult6ox, r4 B Bbrnycxe ayAr4TopcKoro orrrera,
coAepxauero Haue MHeHr4e. Pa:yrauar yBepeHHocrb [peAcTaBnrer co6ofi BbrcoKyro crer]eHb ]tsepeHHocrrr, Ho He
rBrflercfl rapaurtleii Tolo, qro ayLur, nponeAeuur,Iii B coorBercrBl.l.r c MCA, Bceraa BbrrBJrrer c)rqecrBeHHr,re ucqal1eH4fl
nptd LIx Hailla.q.l1,v. I,lcxaNeHl4q uoryr 6urr pe3ynr,TaroM HeAo6pocoBecrurrx Aeiicreufi uiu ouru6ox 14 crruralorc,
cl1llecrBeHHr,tMu, eurut MoxHo o6ocuonanHo npeAnonoxurb, r{To B orAeJ1bHocrt4 t41t4 B coBoxynHocrlt oHrr Mor-yr
IloBJII4rTb Ha 3KoHoMI'rqecKl4e peIueHI4, I]oJlb3oBaTe,tefi, npuur.ruaeMr,re Ha ocHoBe :rofi $uHancosoii orqerHoctu.
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B pauxax ayrvra, IIpoBoAI4Moro B coorBercrBuu c MCA, Mbr rrpuMeHfleu npo$eccr4oHaJrbHoe cp(AeHrce 14 coxpaHreM
npo$ecct.roualruuii cKeIITI.ttrt43M Ha nporqxeHr414 Bceto aynrtra. Msr raxxe BbrnoJrHreM cneAyouee:
- BbrrBJrreM r4 oueHuBaeM pucKr4 cyrqecrBeHHoro t4cxaxeHr4r Suuaucoeofi orqeruocru BcJreacrBr4e ue4o6poconecrulrx

aei;icreuii tllru oruu6ox; paspa6arureaeM Id npoBoar.rM ayauropcKree nporleAypbr B orBer Ha 3Tr,r pucKlr 14 noryrraeM
ayAl4TopcKl4e AoKa3arertbcrBa, flBJlrtoqt4ec, AocraroqHbtMI4 14 HaAnexauuur.r, uto6sr cnyxr4Tb ocHoBaHr4eM aJrrfl
Bblpax(eHu, Hallero MHeHtdr. Pttcx seo6uaplDxeHu, cyuecrBeHHoto t4cxaxeHrfi B pe3ynbrare neAo6pocoBecrHbtx
aeficrBlzi"i BbIuIe, qeM pldcx ueo6r-rapyNenaa cyuecrBeHHoro 14cKaxeHrc, B pe3ynbrare outu6xu, TaK KaK
HeAo6pocoBecrusle AeilcrBl4t Motyr BKrloqarb ctoBop, IIoAJ'ror, yMLtuneHHbui npolycx, t4cKaxeHHoe npeAcraBneHlle
uuSopuauuu urll Aei;icret4a n o6xo4 cr4creMbl BHyrpeHHero KoHTponr;

- noJ'IyqaeM IoHI4MaHHe cucTeMbl BH)"rpeHHelo KoHTpoJIr, Iauerculeii 3HaqeHue nnfl ayLI4Ta, c Uenbro pa:pa6orxu
aynrrropcxrlx npoueayp, coorBercrByrorulx o6crolrelrcrtau, Ho He c uenbro BbrpaxeHr4, MHeHrz, o6
oSQexrrann ocrr4 ct4creMbr BH)"rpe HHero KoHTpo!'rs Kov naul.rul ;

- oueHI4BaeM HaAnexaurufi xapaxrep nplcMeHreMorT yvernorT rrorr4Tr4Kr,t r o6ocHosaHnoctt 6yxranrepcKux orIeHoK tr
raKxe coorBercrB)'rouero pacKpbrrr4-a raH$opuaural.r, nonroroBreHHoro pyKoBoACTBoM;

- AenaeM BblBo.Il o npaBoMepHocrll npI4MeHeHr4, pyKoBoAcTBOM .[OnyrueHr4, o HenpepbrBHocru lerreJrbHocrr4, a Ha
ocHoBaHI4I4 nOnlqeHHblx ayAuTopcKux loKa3aTenbcTB - BbrBoA o TOM, uMeeTC' nH cyruecTBeHHa' HeonpeAeneHHocTb
B cBr3l, c co6r,trta.sl\4ld unl4 ycnoBl4rMn, B pe3ynbrare Koropbtx Morlr Bo3Hr.tKHyrb 3Haqr4TerbHbre coMHeHr4, B
cnoco6Hocru Koulauuu npo.4onxarb Helpepr,rBHo cBolo aerrenbHocrb. Ec,ru vsr npuxoAr4M K BbrBoay o HaJ.lt4qrlu
cyluecrBeHHofi neonpeaeJrteHHocrtt, MLI aonxHbr nprdBJrreqb BHuMaHr4e B HaueM ayAr.rropcxoM orrlere K
coorBercrB),4ouleMy pacKpblruro uuSoprraatll4t4 B Slluanconofi orqerHocrr4, urv, ecrt4 pacxpbrrr4e raxofi uu$opMauuu
flB]l[ercfl HeHaAJIexau{I4M, To naoAu$uUupoBarb Haue MHeHr4e. Haruu errno4rrr ocHoBbrBarcTc, Ha ayAr.ITopcKr.rx
.4oKa3arenr,crBax, nor'IyqeHHbtx ro narr,r Hauero ayAr4Topcxoro orqera. OnHaxo 6yayurue co6brrra.q unu ycltoBvtfl
Morlr npl4Becrl4 K ToMy, '{ro KoI4raHI4t- yrparvr cnoco6uocrr npononxarb HenpepbrBHo ctso}o aeflTeJrbHocrb;

- npoBoAI4M oueHKy npeacraBneHla.a QuuaHcoeoii orqerHocrr4 B ueJroM, ee crpyKTypbr ri conepxaHr4r, BKJ.rloqa,
pacKpblrl4e r'rurpopnaaurar.r, a raKxe roro, npencraBJrrer.rru SlEuaucoea, orqerHocrb Jrexaulge B ee ocHoBe onepaqur4 14

co6rrrus rax, uro6u 6u,ro o6ecneqeHo rlx aocroBepHoe IrpeacraBneHrde.

Mul ocyuecruaena rzn$opMaurdoHHoe esauNaoreicrBue c J'rHrraMr4, orBeqarourr.rMu 3a Kopnoparr.iBHoe ynpaBneHr.re, AoBoa,
Ao I{x cBeAeHI4r, rloMI4Mo npoqel-o, uu$opvauuro o 3annaHupoBaHHoM o6t,enae r{ cpoKax ay1ura, a raKxe o
cyll-[ecTBeHHbIX 3aMerIaHI4rX nO pe3ynbTaTaM aynldTa, B ToM rrr4cle o 3Har{tITeJ']bHr'tx HeAocTaTKax cucTeMlr BHyTpeHHero
KOHTpOJTT, KOTOpbte Mbr BbrrBJ'rreM B npo[ecce ay1uTa.

Ayanrop
(xna.nurluxaquoHHoe cBuaereJrbcreo Ne M@-0000089, srraaHo 27 ayrycra2012 r.)

Pecny6nraxa Ka:axcrau,
050059, r. Aarr,rarrr, n. qeH'rp <Hypnu Tay>,
np. Am-@apa6ra, 19, nagHnboH I (ED,
3 arax. ot[r.rc 301,302.

A.C. Kosupen
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I OO <CI'PA\OBOI"{ 6POI{DP }'Il-rlilltC T,\}'lPC )'A]'COII (K;\}A\CI'AII)>
ol{ItrtHCOIlA, o'ItIE I HOC'I'b 3;l I OA. 3AK()}tt{uB[II,Ii"I(]fl Jt /ltiliAl;pfl 202r I . (I LIC. I'EHI'u)

OTqET O @UHAHCOBOM TIOJIOXEHHI4
rro cocroqHrro Ha 3l Aerca6pfl 2021rom
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OI{H.4.HCOBA' OTI{[,THOC'I'b 3.{ I'OA, AKOHT{I,IBUUIICfl 31 JIEKABP.fl 2O2I I" (I'bIC.'rEHrE)

oTTIET O [p[rEbIJLfX r{ yEbTTKAX I,I IIPOqEM COBOKyIIHOM AOXOAE
3a roA,3aKoHqHBrrHficq 3l AeKaopq 2021 rom
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TOO (C1'PA\OBOII EPOIiItP l'l,L'l.iI14C T..1,1'3PC )';\TCOII (KA:i..LXC-TAH)D
IIPI.IMEqAHLL K oI{HAHCOBOII oTtlEr.I{oCTII 3A I'oll,3AKOI{qI,IBtrIUitcfl3l Af,KAEp, 2021 I'. (TbIC.'I.EHI'E)

1.

1.1

HuQopuaqur o KoMnaHHH

,l[,earerruocrb KoMnaHrlll

TOO <Crpaxonofi 6poxep Vulluc Talcpc Yarcou (Kasaxcran)> (aanee - Kounasu-s) 6uno 3aperlrcrpr{poBaHo B
KaqecrBe ropr4AnrrecKoro nrzua 0 I anrycra 201 8 roaa, EI4H I 80840000417 .

Korunasu.a HaxoAlirc, no aApecy: Pecuy6lura Kasaxcrau, r. ArMartr, EocrasArrxcxufi pafiou, trpocrreKT Alt-@apa6u,
7717.

llpe.{rr'rerorr'I neflTeJlbuocrtt Kounanuu flBr,flercfl [ocpeAHr,rqecxaq AerrenbHocru crpaxoeoro 6porepa cBfl3aHHafl, c
3AKJIIOqEHI,IEM AOTOBOPOB CTPAXOBAHI4' 14 NEPECTPAXOBAHIC', A TAKXC KOHCYJIbTAIII{OHHAfl AC'TEJILHOCTb NO BOTIPOCAM
cTpaxoBaHr{r r{ nepecrpaxoBaELt[.

Kol,tnaHIa-fl B orqeTHoM nepaoAe ocyulecrBJrflna cBoro AeflTeJrbHocTb Ha ocHoBaHrtfi4 nv\e13prLr. srrnaHr.rofi Haquoualtnrru
Bauxorr.r Pecuy6nuxra Kasaxcrau or 16 xunapr 2019 rorc Ns2.3.3 I H saNaenenuofi sa asalorrrH),ro Jrr,rrreH3r.[o or 9 anpenr
2019 rom i\!2.3.31.

Onepa4uounaa cpeda
Kasaxcrau npononxaer 3KoHoMrrqecxrae pe$oprrau r{ pil3Br,rrrre cBoeii [paBonoi, ualoronofi r,t HopnaarusHofi 6asg e
coorBercrBlll'I c rpe6oeanraaMl,l pblHor{Hofi gxououuxtt. Eyayuar cra6ulruocrr 3KoHoMlrKI,r KasaxcraHa s sHa.rurertHofi
creIIeHI4 3aBl1,cltr or 3TI'rx pe$opM t4 co6brrvi4, a raxxe or :S$exrranHocrr4 3KoHoMr,rqecKr,rx, $r.ruauconux 14 AeHelKHo-
KpeAI4THbIx Mep, npI'IHI{MaeMbIx [paBLITeJItcreoI\4. Ha gKoHoMr4Ky KasaxcraHa no-npexHeMy o1a3brBaJrr,r BJIr{rHr{e
Bonarl,IJlbHocrb IIQH Ha cbrpyo ue$rr u npoAonxato:l\aflcfl neBaJrbBaur,u Ka3axcraHc1oto reHte. Coqerauue
BtlluenepequcJreHHoro HapsAy c Apyrr,rMr4 Saxroparrau npr4Beno K coKparrreHr4ro Aocryrra K KarrrzraJry, noBbrrrreHr{ro
croprMocrr.r KalrlTaJra, pocry lrHSnflifvrut tl HeonpeAeJreHHocrr{ B orHorrreHr,rrl 3xoHoMr,rqecxoro pocra. pyrononcrro
Kounanuu crrr{Taer, r{To oHo [pr4Hr,rMaer HaAnexauue Mepbr AJrfl noAAepxaHu, ycrofiuunocru 6usleca Iiornarr, 

"HblHerrrHr,tx ycn oB r4JIx.

llaudeuu.n Covid-19
Bnepene o Bcrrbrrrrxe Covid-19 6uno coo6uleHo 6rr,rxe K KoHr{y 2019 rom. C rex nop Br.rpyc paclpocrpaHr{nc, rro BceMy
ur.rpy. 1 1 rr,rapra 2020 rorc BO3 o6rseana Bcrbrrrrxy Covid-19 nauneuuefi.
Covid-l9 oKa3zLII 3Har{t{TerbHoe BIrvtuHVe Ha Ml{poByro 3KoHoMr4Ky s 2020 roay rr, Bo3MoxHo, flpoAonxr,rr oKa3brBarb
TaKOe BJII,Lf,HU? B IJItDKAfiruue rOAu. flauAeUra-s COvid-19 Ta6xe [pr4BeJra K 3Har{trrelrsofi secra6turuOgTr{ Ha
$uuanconrtx Ia cblpbeBblx pbIHKax no BceMy rrarzpy. flpanrareJrbcrBa MHorrrrx crpan o6r,ar bru Lt trpuHflrfli Mepbr ,,o
oKa3aHIrIo xax (puuaHconofi, :rax I4 Heabl,IHaHconofi nouorqu [ocrpaAaBruuM opraHr43autrrM.
Ipoaualu:rapoBaB BHeITIHI4e I4 BHyrpeHHI,te Izcror{HrrKra nHsopuaur{H, pyKoBoAcreo Kor\4naaar,r He BbrqBr4Jro KaKoto-nr46o
cyluecrBeHHolo Herarl{BHoro BJII,I-f,HIL na 6Ia3Hec, (pr,ruaaconue ycJroBr.rrr 14 pe3yJrbrarbr .uerreJrr,Hocru Kounauuu.
Ipra nogroroBKe Hacrorlueff (pltuaucoeofi orqerHocru 6rrlu [pr4Hrrrbr Bo BHr{MaHr{e rocneAcrBr,rrr COVID-19 r4 TeKyuIa,
3KOHOMlrqeCKAfl, CVTyA\r4fl. HaCrOsuas tpuuauconax oTtreTHocTb [oItoToBJreHa Ha ocHoBe lpuH(r{rra HerrpepbrBHocTr.{
aeflTeJrbHocTIt.

1.2 KoHrpo.lu HaA AeqrerbHocrbro Koruuauuu

YqacrHgru Korunauun
flo cocto.f,Hldo na 31 lexa6p s 2021 roAa yr{acrHr.rrauu KouuaHr,rr4 f,BJrrrorcr:
- <Willis International Limited (uarepuucxar xolruauur) c Aonefi ;ot:. icrt4a 99o/o, ropunvuecxufi aApec: Coearanensoe
Koporencrno Belnxo6pnratwt h CeeepHofi ll.irprra:r.Ituu, r. JlonAou, ytr. Jlafiu Crpnr, 5i.
- <Willis Europe BV> c golefi yracrut lo/o, Iopl{Al{qecKr.rfi aApec: Coegunennoe Kopolencreo Berrzxo6pvraHp1g 14

Cenepnofi IlIpr,arulwu, r. Jlou4ou, yn. Jlafirr,r Crpur,51.

Cropoua, o6laAaroulaq KoHeqHbrM KoHTpoJreM HaA KounaHuefi
IIo cocrosuuto Ha 3l 4exa6pa 2021 roru KoHTpoJrr.rpyoqr.rM yr{acrHr.rKoM Marep[Hcxofi xorrlnaHyyt flBr51erct ny6wruuat
KoMEaHIaiI <Willis Towers Watson PLC>, aaperucrprrpoBaHHaa n Pecny6luxe I4pnangvu, ao\vtlr xoropoft HaxoMTc, B
roproBbrx crrr{cKax rbonaoBofi 6upxu NASDAQ.

2. OcHona [oAroroBKr, $nuauconofi orqerHocrrr

2.1 Orqer o coorBercrBr{H

@uHaucosaq orqerHocrb Konanauuu 3a roA, 3aKoHrrr,rBrrlritcs 37 aexa6pr 2027 roru, noAroroBJreHa B coorBercrBl4r4 c
MeNlynapoaHr,IMu craHAapratru Sunancoeoii orqerHocrr.r (aanee - MC@O) B peAaxrrrzu, yrBepxAeHHoii Coeeror\,r no
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MexAyHapoAHbIM craHAapraM oLIHaHcoBofi orqerHocrl4 (CoBer no MCOO). @r.rnanconafl orqerHocTb ),TBepxAeHa
PyxonoAcrnoM KoMnaHr.{r4 18 rrlapra 2022 rorc.

2.2 {DynrquoHaflbHaq BaJIrcTa I,I BaJrrcTa rrpeAcraBJreHua Quuancosofi orqerHocru

Hauuosalrsofi sarlorofi Pecny6nrarra KasaxcraH flBrlflercr reure. Teure flBr7fl,ercfl Syuxuzonanruofi naarcrofi Kounanrau,
TaK KaK orpaxaer 3KoHoMr{qecK},}o cyulHocrr co6urnfi l,t o6croqrerbcrB, rrpoucxoArulr{x s KolluaHr.rri. Tegre raxxe
flBJrqerc, sarlorofi npeAcraBneHru Hacroflrrlefi SuuaHconofi orqeruocrr.r. Bce cyllMbr B Hacroflulefi SunaHconofi
oTqeTHocTI4 OKpyDreHbt AO Tbrcf,rl TeHte, ecJrl{ He yKa3aHO I{HOe.

2.3 IlpuuuunHerrpepbrBHocruAeqrerbHocrr.r

Hacrosuaq $uuauconar orqerHocrb [oAroroBneHa c ]qeroM Toro, qro KoruraHrlfl AeficrByer, u 6yrcr Aeficraonarr e
o6o:puuou 6yayuerra. Tarnnr o6pasolr, lpeAnoJ]araercr, rrro KoNanaHrls ue co6upaercfl u He HyxAaercs B nr4KBr.rAaur,rr4
LIJII4 cyulecrBeHHoM coKparrleHr4r4 uacrura6on cnoefi 4errelbHocrr.r; v peanv3a\t4r aKTr,rBoB r.r rotaureHr.re o6ssarerucrs
6yaer ocyuecrBJlflrbc.fl B xotre o6rrqnofi xo3sficrseHHofi gexrelrHocru n o6o:pzuou 6yayueu.
[aur,at $uuauconaa orrterHocrb He coAepxl4T KoppeKTr,rpoBon, seo6xoAraMbrx B cn]qae, ecru 6rr Kon4naurlq He Morjra
npononxarb cBoro AerreJrLHocrb Ha ocHoBe nprzHrlr{na uenpepunuofi Ae.srerbHocrr.r.

2.4 IlpunqunHar{HcJreHr{s

Hacroalqar SuuaHconaa orqerHocrb, 3a IzcKJrroqeHuerr,t nusopruaurlu o aBrrxeHur aeHe)r(Hbrx cpeAcrB, cocraBneHa B
coorBercrBl'Iu c [pI{HuI{noM HarII{cJIeHVt. Ilpunqnl HairI,IcJIeHLL o6ecne.I[saerc, npH3HaHr4eM pe3ynbraroB cAeJroK I,I

npoqlrx co6rnnfi no Saxry Irrx coBeplxeHur He3aBucvMo or BpeMeHr4 orrJrarbr. Olepaqulr u co6ttrus. orpaxarorc, B
6yxramepcxoM ) Iere I4 BKJlroqalorcr n SuuancoByro orqerHocrb rex neprzoAoB, B Koropbrx oHr4 npor,r3orrrJrr{.

2.5 Oueuru n AonyuleHrrq pyKoBoAcrBa

roAroronxa $r,ruancoeofi orr{erHocrr,r rpe6yer or pyxoBo.rlcrBa oueHoK 14 AonyrleHrlfi, xacaroulrxc, yxa3aHHbrx B
orrlerHocrl{ clTv1M aKTI{Bon Ia o6ssarelbcrB, I{ pacKpblTl4e uH$opuaquu o6 yclonurrx aKTrrBax tr o6.flgare6crBax Ha Aary
cocraBJIeHI4JI $Iananconofi orqerHocrlr I4 yKa3aHHbIx B orr{erHocra c)a4Max npu6rureii lr y6rrrroa sa orqerHrrfi nepr4oA.
Ouenxtl I{ nexaurple B lrx ocHoBe AonyureHl,r, peryrqpHo [poBepf,rorcr. I4srueHeHra-s B yr{erHbrx orreHKax npr,r3Harorcfl B
tlepl4oAe, B KoTopoM oueHKa [epecMaTpl,IBaerc , ecJryl I,I3MeHeHI{e BJrr4reT TOJIbKO Ha TOT IIepI4OA, I,Inlt B nepr4oAe
Ir3MeHeHI{, u 

'ylyuwx 
repl4oAax, ecJII4 I43MeHeHVe Bryrser KaK Ha rexyrquft, rax u 6yayuttre [epr4oAbr.

HeonpenereuHocrb B orHorueHralr yKa3aHHbrx orIeHoK r4 AolyrueHr{fi uoNer [pr,rBecrr4 x pe3ynbraraM, Koropbre Moryr
norpe6onaru n 6yayureu cyruecrBeHHbrx KoppeKTr,rporor 6alaHconofi cror4Mocrr4 aKTrrBa ulu oltzareJrbcrBa, B
oTHOIrr eHI4I4 KOTOpbtX npr{Hr.IM atoTcx n o4o6urt e orleHKlt rz aonFleHr{Jl.

ocsopsrte AolyIueHI{rI, Kacarcull{ec.,I 6yayunx u [poqux ocHoBHbrx r,rcrorrHuKoB Heonpe.{eJreHHocrr,r cyxAeHus, Ha
orqerHylo Aary, Koropble I'IMeIor 3Har{I4TeJIbHbtfi puct< BbI3Barb cylqecrBeuHbre KoppeKTr{poBKr{ reryrrlefi crouuocru
aKTI{BoB u o6.gaarelrcrB B TerIeHI{e cJleAy}ouero orqerHoto toAa, [peAcraBJreHr,r AaJIee:

Cnp aoedlue an cnl ouJV ocmb cpuu au c oeow uH crupyM eH ru 06
B clyraxx, KorAa cnpaBen.r,vBafl crol,IMocrb $r,ruauconux aKrr{BoB u Qr.lrraucorrrx o6rsarerucrB, npr{3HaHHbrx B orqere o
(pltuaucorou rIoJIoxeHrII,I, He Moxer 6rrrr onpe4eJreHa Ha ocHoBaHr,rr.r AaHHbrx aKTr,rBHbrx pbrHKoB, oHa o[peAeJrrercr c
IIC[OJIb3OBaHI'IeM MeTOAOB OUeHKA, BXJIIOqa, MOAenb AI{CKOHTLIpOBaHHbIX AeHex(HbtX nOTOKOB. B XaqeCrse UCxoAHbrx
,{aHHbIx AJL 3TITX tr'Io.uelefi IIo Bo3MoxHocrrl I4crlonb3yerc.a zu0opu a\ua c ua6lrc4aeuux pbrHKoB, oAHaKo B Tex cryqasx,
KOrAa 3TO He lpeAcraBnfleTc, IlpaKTrlrrrecKu ocyulecrBr{MbrM, rpe6yerca olpeAeJIeHHafl Aoxlfl CyXAeHr4' AJIfl yCTaHOBneHpH
clpaBeAJruBofi crornaocru. clxAenua BKJrroqaror rrer raKlrx r4cxoaHbrx AaHHbrx KaK pr4cK Jrr,rKBtrAHocrr,r, xpeAlrruufi
pI{cK I.I BoJrarr,rJrbHocrt. HsMeueHurr B Aon),1qeHr{rrx orHocureJrbHo AaHHbrx Saxropon Moryr oxa3arr BJrr{rrHrlre Ha
cnpaBeAJII'IByIo crolrMocrb (punaHcoaux I4HcrpWeHroB, orpaxeHr"ryo n $ruauconoft orqeruocur.

Onepaquu co cztsoHHbtMu cmopoHaMu
B xoAe csoefi o6HqHofi gearelruocrz KoMnauu-s npoBoArzr onepaqr{r{ co cBfl3aHHbrMH cropoHaMu. Croponu cqr,rrarorc,
cBr3aHHbIMI'I, ecJII'I oHlz HaxoAflTcg [oA o6IULIM KoHTpoJIeM, Ltt,Lt oAHa I{3 HIrx I,IMeer Bo3MoxHocrb KoHTponnpoBarb
Apyfyo, r,urrz Moxer ora3brBarb cyrqecrBeHHoe BJrlt Hr4e npr{ npr{HflTrrr{ Apyroii cropouofi Suuauconrrx }r onepautroHHbrx
peueuufl. flpu paccrrlorpeHl{I{ B3aI,IMoorHoIIIeuufi co BceMr,r cBs3aHHbrMr{ cropoHaMr,r nprrHgMaercfl Bo BHVMaHrre
3KoHoMrrqecKoe coAepxaHlae raKrD( B3a[MoorHorrreruufi, a He roJIbKo Izx rcpllAruecxaa Qopua.Ipra orcyrcrBl'M aKTI{BHoro pLIHKa AJII onepaqui,t co cBfl3aHHbrMr.t cropoHaMu AJrr roto, .ryo6H orrpeAeJrr4Tb,
ocyluecrBJlf,Jlucb IrId Onepaurlfl IIo pbIHoqHbIM IdITLL HepbrHOr{HbrM ycJroBr,rrrM, ucnoJrb3yroTca npooeccuoHaJrbHbre
cP(AeHpIr. OcHoeaHI'IeN4 AItfl cffi/lelP^ufl, flBrrflercfl qenoo6pasoeaHlie Ha aHaJlorlrqgbte Br.rAbt onepauufi c Hecs.flsaHHbrMl,I
cTopoHaMr{.
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3. I4ln.reueHuq B yqerHofi rroJrHTHKe H rrpr.rHunrrax pacKpbrrr.rfl HHQopMauHH

Hosrle HJIII nepecMorpeHHbte craHAaprbr H r{HTepflperauuu IFRIC, o6qlare,rsubre K npgMeHeHr.r}o aJrfl
orqerHbrx [epuoAoB, HarrrrHarouluxcn I nuaaps 2021 r,:
flepeuuc,reuuble HI4xe HoBble I4nI4 nepecMorpeHHhre craHAaprr,r lr t4Hrepnperauuu IFRIC, craru o6qsareJrbHbrMr4 K
npuMeHeHr4ro Arq KoNaraHr.{u c I nuzapa 2021 r. (ecnu ue yxataHo rauoe):
- Ilonpaercu r MC<DO (IFRS) 9, MCOO (IAS) 39, MCOO (IFRS) 7, MCOO (IFRS) 4 u MC<DO (IFRS) 16 -

<PeQopnaa 6arosofi npoueuruofi craBKr{ - 3Ta[ 2> (nunyuteHbr B aB[ycre2020 r.)
Bcrylu,rra B cuny AJt toAoBbtx oTqeTHbrx nepr4oAoB, Harrr4Haloxluxcr I ansapr 2021 r. r4J.rr4 rrogJ.re srOii narbr.
flonycxaercr Aocpor]Hoe npLIMeHeHI4e. flonpanxu nperocraBnr]or BpeMeHHr,re oceo6oxleuur, Koropbre
npI4MeHrlorcr an, ycrpaHeHldt nocJleAcreuii .urs Qr.ruaHcoeoii orrrerHocrr4 B cJryqarx, xorAa veN6aHKoBcKa, craBKa
flpe.qnoxeHH, (IBOR) 3aMeHrerc, anbrepHarr4BHofi npaxruvecxu 6e:pracxonoii npoueurHor-E craeKori.
Ilonpanxu npeAycMarpr4Baror cneayrouee:
- ynpoxleHl4e npaKTI4LIecKOI-O xapaKTepa, CorJ'IaCHo KOTOpOMy I,l3MeHeHI,l, /loroBopa uJIL t43MeHeHIc, AeHexHbtX

IoroKoB, HenocpeAcrBeHHo rpe6yeuue pe0opvoii, AonxHbr paccMarpllBarbc, KaK u3MeHeHr4, nraealouefi
npoueHruofi craBKIa, 3KBLlBaJIeHTHbre r43MeHeHHrc pr,ruouuoil npoqeurHofi craBK14;

- nonycKaerc, BHeceHI4e t'rsveuent4i-l, rpe6yeuux pe$opvoii IBOR, e onpeAeneHtle orsoueuuii xeAxr4poBaHr4r 14

AoKyMeHraul{rc no xe,n'xl4poBaHI.Irc 6es npexpauteHr4, orHor[euufi xeANupoBaHr4r;
- opraHu3aUuflM npeAocraBJlrerc, BpeMeHHoe ocso6oNAeHue or seo6xonr.tMocr14 co6,rroleHl.rq rpe6oeanua

orHocureJrbHo orAeJrbHo HAeHrrc$t4ur4pyeMbrx xoMnoHeHroB B cnflarx, Korna r.{HcrpyMeHr c 6espucroaoii
craexoii onpeAenrerc, no ycMorpeHl4lo opraHli3arluu B KaqecrBe plrcKoBofo KoMnoHeHTa B paMKax otnorueuuii
xelxupoBaHr.lr.

flonpanrn He rroBJ'rr4rJrrr4 ua Suuaucoe)ro orqerHocrt Kounannu.

- flonpaercr.r rc MC<DO (IFRS) l6 - <ycrynKr{ [o apeHAe, cBq3aHHbte c raHneMuefi Covid_I9, AeiicrByrorlue
noc.ne 30 lz.wras 2021 r.>>

28 ttas 2020 r. Coeer no MCOO Bllrycrr4Jr nonpaBKy x MCOO (IFRS) l6 <Apenaa>> - <vcrynxu no apeHAe,
cBr3aHHble c nasaeuuefi Covid-19>. fiauuan nonpaBxa npeAycMarpr.tsaer ocso6oxAeHr4e Lilfl ape11aropoB or
npI4MeHeHu, rpe6oeanufi MCOO (IFRS) 16 e.racru yuera uoal.r(puxaul.rii noroBopoB apeHAbr B cn) {ae ycrynoK no
apeHne, Koropbre B03Hr,rKaror B KarlecrBe npflMoro cJreAcrBr,r.s naHneMr4rd Covid_ 19. B xaqecree ynpouleHr4q
npaKTurlecKolo xapaKTepa apeHAaTop Moxer npr4HrTb pemeHue He aHanr43r4poBarr,, fBrrerc, nr4 ycrynKa no apeHAe,
npeAocraBneHHa, apeHnoAareJ'reM B cBs3t4 c nauleulaeii Covid-19, rr,toara0raxauuer"a Aoroeopa apeHAbr. ApeHaar.op,
xoroprtii rpl4HI4Maer raKoe peueHl,le, AortxeH yqHTbIBarb ,rro6oe r43MeHeHue apeHnHbrx nlarexefi, o6yc,roe,reuuoe
ycrylxofi no apeHAe, cnqgaHHoii c nauaeuuefi Covid-19, aHaJroruqHo roMy, KaK 3ro r43MeHeHr4e orpaxanocs 6sr s
yqere couacHo MC@O (IFRS) 16, ectu 6st otto He ,BrrflJ.rocb rraoAusraxauraerZ Aoroeopa apeHlbr.
flpeAlolaralocb, qro raHHafl norlpaBKa 6yAer nprrrrreHrrbc, Ao 30 r.toHq 2021 r., Ho B cBr3r4 c npoaonxaloulprMc,
BJ'II4rIHueM naHreMI4I4 Covid-19 3l vapra 2021 r. Coner no MCOO peurrzn npoAnt4rr, cpoK npriMeHeHus ynpouleHuil
npaxrr.rqecxoro xapaKrepa ao 30 urous 2022 r.
Honaa nonpaBKa npl'lMeHrerc, B orHouleHr4t4 roAoBbrx orrterHr,rx nepr4oAoB, HaLruHarou-luxca I anpe,r.a 2021 r. uilu
noc,te arorT nartr.
V Koulasuu orcyrcTByror xaxue-lu6o lpeAocraBneHHr,re ycryn1u no apeHAe, cBfl3aHHbre c nan4elruei;i Covid_19,
Ho B cnyqae ueo6xoAlauocrl{ oHo nnaHl4pyer npuMeHrrr, ynpox1eHr4, npaxTr4qecxoro xapa1Tepa B TerreHue
nonycrr.rMoro IIepr4oAa.

Hoesre MCoo, [o[paBKrr rc MC<DO u HHTep[peraur{H, He Bcry[HBurre B cHJry
ony6nuxoaaH prA HoBLIx craHAaproB I4 I4Hrepnperatlui, tzltrorrlr4xc, o6s:arer*rirM14 an, roaoBbrx flepuoroB, Koropbre
HaqHyrcq locle LrrHBap, 2021 r.:

- flonpaercu rc MC(DO (IFRS) l0 / MCoo (IAS) 28 - <flpoAaxa rrrru B3Hoc aKrHBoB B cAerrKax MexAy
I{HBecropoM H ero accollHuponanuofi opraHI.I3aulreit utttt coBMecrHbrM npeAnpltqrneru> (eunyueuu n cenra6pl
2014 r.)
B 4exa6pe 2015 r. Coeer no MCOO orr'Ioxldr'r BcrynneHr4e flonparox B cr4ny Ha HeonpeAereusuii cpoK Ao
3aBepIUeHI4.s npoeKTa I4ccneAoBaHIz, B orHouIeHIdI4 MeroAa AoJreBoro ytaer]/.fl,.
flonpanxr't Moryr noBnurrb Ha $l.rnaHcoeyro orqerHocrb Korunauura n 6yayrueu, ec,rra Ko1anaHr4-fl Ha MoMeHr r{x
BBeIeHU' CTaHeT UHBeCTOpOM B aCCOUrZr4pOBaHHbre uJI4 COBMeCTHr,re npeAnpr4rTl4fl.

- Ilonpanrcu rc MC(DO (IFRS) 4 - <flpurrrenenue MC(DO (IFRS) 9 <<@uHaHcoBste HHcrpyMeHTr,r)) BMecre c
MC(DO (IFRS) 4 <lorouopsl crpaxoBaHua> (eunyureHbr B ceHrr6pe2014 r.) (nx,rrovar [orrpurrr, rc MCrDo
(IFRS) 4 - <llpoa,'reHue cpoKa aeficreuq BpeMeHHoro oceo6ox4eHuq or rpuMeHeHuq MC@O (IFRS) b,
Bbrn),tueHHbre B r.rroHe 2020 r.)
llonpanxz npeAycMarplzBalor ABe anlTepHarl4BHbre Bo3MoxHocrr.r nn, oprauuraurafi, BbrnycKalorunx AoroBopLr,
orHocrxrxec, x c$epe npuMeHeHr.r, MC@O (IFRS) 4, a uueuHo BpeMeHHoe ocaoo0xleHr.re r.r MeroA HaJroxeHur.
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Bpeveuuoe ocB06oxAeHue pa3peuaer optaHu3auurM, Koropbre yAoBJ'lerBoprror onpeAeneHHbrM Kpr,rreprdflM,

orr'loxr4rb nary BHeApeHI,L MC@O (IFRS) 9 Ao Aaru BcrynneHr4r B cr4ny MC@O (IFRS) 17,t. e. Ao LHBap, 2023 r.
MeroA HaroxeHl4q pa3pelxaer opraHu3aul4r4, rrpr4MeHrloruefi MC@O (IFRS) 9 ua,tuuas c 2018 r., rcKJrrorrarb r43

cocraBa nprz6st,rl.t I4nu y6brrKa Brr.itHue Hexoropbrx yrlerHr,rx HecoorBercrBur".r, xoropue Motyr Bo3Ht4KHyru B

pe3ynlrare npr4MeHeHu, MC@O (IFRS) 9 Ao Ha.rara npuMeHeHr4, MCOO (IFRS) 17.

Ionparxu He orHocrrc, K AeqrerbHocru Kounauuv y He oKaxyr Blt4flHt4fl Ha ee yqerHyro [onHTr4Ky rd Or.rHaHcoBoe
noJrro){(eHIde.

MCOO (IFRS) l7 <<floroeopbl crpaxoBaHna> (nrrnyreH B Mae 2017 r.) (orclrovaa flonpaeru rc MCTDO (IFRS)
17, nuryuleuHbre B uroHe 2020 r.)
Crar-raapr Bcrynaer B cuny An, ro.qoBbtx orqerHbrx nepr4onoB, Harrr4Halourr4xcr I aueapa 2023 r. ulu nocle groft
aaru. fiolycKaerc, Aocpor{Hoe npriMeHeHr,re.

CrasAapr He orHocttrc, K .IlerreJlbHocru Kounanuu v He oKaxer Bl14flHt4fl Ha ee yrrerHylo nonr4Tr4Ky u Qr.ruauconoe
noJ'toxeHIce.

flonpaexn rc MC<DO (IAS) I - <K,raccu{lrrcauuq o6s3arerbcrB r(ar( TeKyuIVx nlrtl aorrocpoqHurx> (eunyueurr
s tueape 2020 r.) (nx,rrcuan flonpanrcy rc MC<DO (IAS) I - <K,raccuQurcaulla o6ssarelscrB KaK
KparrcocpotlHllx IIJIH AorrocpoqHbrx - fiepeHoc Aarbr BcrynreHuq B cuJry), BbrnyueHHy]o B ]rro!'re 2020 r.)
Ilepeouaua,rrHo yKa3aHHa, rara BcrynneHu, B cr,rry llolpaeox - I rHeapr 2022 r. B r.rrore 2020 r. rara Bcr)mneHu,
6rt,'ra nepeueceHa Ha 1 aHaapa 2023 r..{onycxaercr rocpoqHoe npraMeHeHr.te.

flonparxu npl4Beryr K I43MeHeHuIo yuerHoii noJrr4TuKH Korrananuu, Ho, no [pe.rlBaprdrenbHbtM oueHKaM, He oKax]'T
B Jt4flHt4fl Ha $rauaucoeylo orq erH ocrr,.

floupanru x MCTDO (IAS) 37 - <O6perr.renuTeJ'rr,Hbre AoroBopbr: 3arparbr Ha ucnoJrHeHrre AoroBopa>
(nrrnyuleuu e rraae 2020 r.)
flonpanxla BcrynarcT B cl4ny AJu roroBbrx orrrerHbrx fleplroaoB, Harrr4Harourr4xca I aunapr 2022 r. ulrz nocle oroi;i
Aarbr. AonycKaerc, rocpoqHoe [pr4MeHeHr4e.
flonpanxu Moryr noBnuflTl Ha Qrlnanconyro orqerHocrb Kol.rnanuu e 6yayueru, ecrr.r Korr,rrtaHraq Ha MoMeHr r,rx

BBeAeHr4, 6yaer uuerl o6sgare,rbcrsa no o6peuenuTeJu,HbrM nofoBopaM.

floupanru x MC<DO (IAS) I6 - <OcHoeHLIe cpeacrBa: rrocry[JreHufl Ao Hcror.rb3oBaHuq rro Ha3HaqeHrrro))
(eunyuleHsr e vae 2020 r.)
Bcrynarcr B cl4ny An, roAoBbtx orqerHbrx nepr4oAoB, HariuHaroruuxca 1 aHnapa 2022 r. HJ'rr4 nocJ'te :roii Aartr.
flonycxaerca Aocpor{Hoe r]pr4MeHeHrie.

flonpaexl.t npl4BeAyr K I43MeHeHLrIo yqerHoii EoJl4Tr.IKr4 Kounauuu, Ho, no npeABapr4TenbHbrM oueHKaM, He oKaxyr
BnuflHr4fl ua QuuaHconylo orqerHocrb.

Exeroanule ycoBepueHcrBoBaHl.rq MC<DO (uurcr 2018-2020 rr.): flonpaarca x MC@O (IFRS) I <Ilepeoe
rprrMeHeHHe MCOO) - AoqepHqs opraHrr3auur, BrepBr,re rlpr.tMeHr]oruaq MCOO (nulyulena e ltae 2020 r.)
Bcrynaer B cl4ny AJ'L tonoBblx orqerHbrx reprioAoB, Har{HHarorlr4xcl I rueapr 2022 r. r{nr4 nocJre oroii 4arr,r.
.{onycxaerca AocporrHoe npr4MeHeHr4e.

IIo npeaeaprEreJlbHbtM oueHKaM flonpaexa He oKaxer BttiflHut Ha rfuuaucoeoe noJroxeHr.re Kolrnasuu, raK KaK
KoN,traHu.s He r4Meer rr,'raHoB no npuo6pereHr4ro AoirepHr,rx oprauu:auui;i.

ExeroAnue ycoBepueHcrBoBaHHfl MCOO (uurcr 2018-2020 rc.): flonpaexa x MC<DO (IFRS) 9 <<OriHaHcoebre
HHcTpyMeHTLI) - KoMlrcclloHHoe Bo3HarpaxAeHlre npu npoBeAeHI{H (<TecTa l0 oh>> Ar'rq ttpexpaUIeHuq
npH3HaHrrq QuHaucorux o6qgarerrcre (nrrnyuteHa B Mae 2020 r.)
Bcrynaer B cl4ny Am roAoBblx orrIerHllx nepr4oAoB, HaqraHarouuxcn 7 nueapn 2022 r. r4Jrr{ rocJre 3roii Aarbr.
[onycxaercr AocporrHoe npHMeHeHr,re.

flo npegnapureJlbHllM oueHKaM nonpaBKa He oraxer BIl4flHMfl ua Suuaucoaoe floroxeHue Kounauulr.

Exerognue ycoBeplxeHcrBoBaHufl MCOO (uurc;r 2018-2020 rc.): flonpanrca r MC<DO (IAS) 4l <<Ce.nscroe
xorqficTBo) - ua,roroo6,rorl(eHlre npu oIIeHICe c[paBeAJ.rnBofi crouruocru (errnyueHa a vtae 2020 r.)
Bcrynaer B cl4ny Arl, roAoBLIx orrrerHbtx nepr4oAoB, Harrr4Haroulr4xca I aueapr 2022 r. unr4 nocr.te groi Aarr,r.
flptav eruerca repcneKTrIBHo. flonycxaercr,(ocporrH oe npr4M eHeHrze.
flonpanxa He orHocr,rrc, K AerreJ'rbHocrn Kounanlau h He oxaxer BlMAHt4fl. Ha ee yqerHyro nonr{rr.rKy u (fuHaucoeoe
loJIoxeHI4e.

flonpauxu rc MC<DO (IFRS) 3 - <<CcsIrrrcu na Kos(enryaJrl,Hl're ocHoBr,r)) (nunyureur,r e vae 2020 r.)
Bcrynarcr B ct{ny Arq roAoBLIx orr{erHblx nepr4oAoB, Har{r4Ha}oult4xcn 7 tuaapt 2022 r. rdJrr4 rrocJre 3Toii Aarbr.
,{onycxaercx AocporrHoe npHMeHeHr,re.
llonpaexll He oxaxyr BltutHufl Ha $r.tuaHcoeylo orr{erHocru Kounauuu.

ffi,
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llonpaexu K MC{DO (IAS) 8 - (OrpeAe,'IeHHe OyxraJrrepcKux oueHox) (nrrnyueHu B OeBpane 2021 r.)
Bcrylarcr B ct4ny B orHoueHul4 roAoBblx orqerHbrx nepr4onoB, Haqr4Harorut4xct I rHnapr 2023 r. r4Jru nocJre 3Tofi
Aarbl, I4 npl,tMeHrtorcq K u3MeHeHI4qM B yrterHoti no,ruruxe 14 u3MeHeHr,rrv e 6yxralrepcKt4x oueHKax, Koropbte
npol4cxoArr Ha Lary Haqara yra3aHHolo nept4ona UJII4 trocre uee. ,{olycxaeTc, AocporiHoe npr.rMeHeHrje pa3peu]eHo
npr4 ycnoBr4r4 pacxpbrrr4r :roro (faxra.
Oxugaercr, qro AaHHbte [onpaBKlr He oKaxyr cyurecrBeHHoro BJrHrHr4, ua $uuancoay]o orqerHocrr Kounauur.r.

llonpanxu rc MCTDO (IAS) I lt flparcrlrvecrcr.rM percoMeHAauuqM N 2 no npHMeHeHHrc MCOO - <Pacxpsrrue
uH$opnrauuu o6 yverHoii rrorruTuxe) (eurnyurensr e Seepane 2021 r.)
flolpanrr't npl{MeHrtorcq B orHoueHr4l4 roAoBbrx nepr4oAoB, Haqr.rHarouluxcn I runapr 2023 r. r.tJrr4 locJre oroii Aarlr.
.{onycxaerca rocporrHoe npuM eHeHr.te.

B Hacroquee BpeM, KoMnaHr.rq [poBoAr4T oueHxy BltutlHt4fl, 3Tr4x rrolpaBoK, Koropoe oHu Moryr ora3arb Ha
pacxpbrrlre rau$opu auuu o6 yu eru or"l n oJr urrzxe Kou lauura.

- Ilonpanrcu x MCOO (IAS) 12 - <<OuoxeuuuIfi Ha.nor, csqsauHulfi c aKTr{BaMu u o6qsarerrcrBaMr.r, Koropbre
Bo3Hr{KarcT B pe3yJrbrare oAsofi o[epau]r[> (nurry,rueuu nuae202l r.)
Ionpanru BBoArr Ao[onHI{TeJIbHoe I,rcKrrorleHr4e }I3 ocso6oxAeHu, or IIepBoHaqaJlbHoro [pll3HaHl,rrr aKTIzBoB r4

o6ssaremcre. comacuo nonpaBKaM opraHr{3aurur He rrpr,rMeHrrer ocpo6oxAeHrze or rrepBoHaqaJrbHoro [pr,r3HaHrirr
AJL onepaqufi, xoropue npuBoAsr K Bo3HI,IKHoBeHI{}o paBHbrx HaJroroBr,rx L Bbrrl,ITaeMbre BpeMeHHbte pa3HLIUbr.
flonpanxu nprlMerutlorcfl K onepaul4rM, Koropble npol{cxoArr B Har{ane uJII,r nocJre HaqaJra caMoro paHHero
cpaBHr4TeJrbHoro nepuoAa.
flonpanxu BcryrlatoT B cl{ny AJrfl toAoBbrx orr{eTHbrx rrepr4oAoB, Har{trHaroq[xcn 7 nuaapn2023 r. ruu nocle srofi
Aarbl, Ao[ycKaercf aocpoqHoe np]4MeHeHr4e.

B Hacroqruee BpeMt KoN4raHzq aHanll3lrpyer Bo3MoxHoe Bltt4ll:ze AaHHbrx nonpaBoK Ha 6araHcosyro Berlrqr.rHy
aKTI{BoB tE o6ssaremcrB IIo orJIoxeHHoMy Hanory.

Kouuasu-s [naHr.rpyer npr,rMeHeHr4e o6uoBlesuii c MoMeHTa rx o$uqualrHoro Bcry[JreHL,tfl B cuny.

4. OcHosHr,re [oJroxeHlIfl yuernofi [oJrHTHKu

V'IerHaq [oJIIrrI'IKa, B coorBercrBlau c xoropofi KonlnaHa.fl noAroroBl,IJra $uuaHconyro or.rerHocrb 3a roA, saxonqr.rguufics
3l aexa6pr 2021 rola, coorBercrByer yreruoii rroJrr4Tr,rKe, [pr{Menf,Brxeficr n npeAbrAyrueN,r orqerHoM roAy, 3a
I4cxJIIoqeHI4eM \pvtH5't14,, rlplzBetreHHblx HoBbIx I4 [epecMoTpeHHblx cTaHAapToB I,I I,IHTepnpeTatlufi IFRIC, Bcry[I{BIuIrx B
cuny 1 *reaps 2021 ro.4a, Koropbre flepeqr4cneuu n Ipnlrleua:auttt 3.

4.1 Onepaquu B r{HocrpaHHofi ra.lrcre

Onepaquu B r{HocrpaHHofi earrore nepBoHaqanbHo ) {t4rbrBarcrcr Kounanr,refi a regre c flpr,rMeHegueu oQuqualruoro
Kypca Banlor, yrBepxAeHHoro HaqIaoHaJIbHbIM Eauxou Pecny6nuxu Ka:axcrau Ha Aary, KorAa oflepautr{ yAoBJ]erBopf,er
Kpr4Tepr,urM rrplr3 HaHHr.

MoHerapuue aKTLIBbI 14 o6xsarerrcrBa, BbIpaxeHHbIe B LrHocrpaHHbrx BaJIIorax, flepecqlzrbrBarorc, Ha orqerHylo Aary
raKxe c npHMeHeHrreM o0raquanrHoro K)?ca BaJrlor, yrBepxAeHHoro Haquoualrsuu Eauxou pecuy6luxu Ka:aicras Ha
oTr{eTHyro naTy.
Mouerapnue aKTI4BrI Iz o6.s:arerucrsa Kor\4raHr,ru nepecq[TaHbr B TeHre Ha orrrerHyro Aary no cJreAyroqr.rM pbrHorrHbrM
o6ueHuuu K),pcaM:

Teure :a I lonnap CIIIA TeHre sa 1 Enpo ,

l- 48e.io :

s16.79 ,

C.'I'EHI'E)

TeHre sa I Oy,rrr
cTepnr4HroB

583.32
574.88

:

:
5

rA

1 ,r1

Ha 31 aexa6ps2027 r.
Ha3l aexa6pn2020r.

431.80
420.91

I

lr

E

Y
q

Bce xypconue pa3HI'IubI, Bo3HI4KaIourI4e npr4 noraueHvu Lt nepecrrere MoHerapHbrx crareii, orpaxarorc, n npu6t;tu u
y6urxax nepr.roAa.

HeuoHerapuble crarll4, xoroplle oIIeHI,IBaIorc, no ucropr4qecxoii crounrocrr.r B HHocrpaHHoii earlore, nepecr{r4TbrBa}orc,
no o(pr'rqraa,rlHoMy Kypcy Bartlor, ycraHoBreHHoMy Haur4oHaJrbHr,tM Eauxou Pecny6,rl.lxu Ka:axcrau sa Aary coBepureHr4,
nepBoHaqanbsoii cAe,rxl.r.
HeuouerapHble crarbl'I, Koropbte oueHuBalorc, rro cnpaBeAnueoii cror4N4ocrr4 B qHocrpaur.rofi BaJ.r]ore, [epeBoAqrc, Eo
orfuqzalluoMy Kypcy BaJIlor, ycraHoBneHHoMy Ha Aary onpeAeneHu, cnpaBe4rueofi cror,rMocrrd. B-ce xypcoasre
pa3HI'IUbl, BO3HI4KaIOUII4e IlpU nOralueIJuu t4 nepecqeTe HeMoHeTapHbrx craTefi, yquTl,rBaroTcq B cocTaBe npu6amei,t u
y6urxoe neprzoAa.

ffi,
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4.2 [euexHsle cpeAcrsa

,{eueNnue cpeacrBa Kourauulr BKJr}otraror cpeAcrBa Ha 6arl.oecxprx crrerax.

4.3 OcnoeHrre cpeAcrBa

Ocuongue cpeacrBa orpaxalorc, rro nepBoHaqamnofi cror,rMocrr,r 3a Mr,rHycoM gaxonleuuoft aMoprr43aur{r4 r4
HaKonJIeHHbIx y6urron or o6ecqegeHl{, B cJI} {ae wx Har:atrr4s. flepnoHavaJrbHa, cror4Mocrb Bgroqaer s ce6q sce
$axrruecrlr [pol,I3Be.qeHulte Heo6xoAlrMbre 3arparbr no npuo6pereHr.to ocHoBHbrx cpeAcrn, B ToM rr1rcJre HMnoprHbre
IIOIIIJII{HbI' HeBo3MelIaeMbIe HruIolI{, a raKxe lrc6ue np.,IMbIe 3arparbr, cBr3aHHbre c [pr,rBeAeHr4eM aKTrrBa n pa6ouee
cocro.,rHr4e u A0cran xoft Ao M ecra flpeAn oJraraeM oro lrcrroJrb 30BaHr,r_8.

Kolanaua.s [pl'IMeHrter MeroA paBHoMepHoro cnvrcallr crot4Mocrrr Ha nporrxeHr{u olleHeHHoro cpoKa noresHofi
clyx6u.

ONuAaeltue cpoxlz [one3Hofi cnyrr6u aKTr4BoB npeAcraBneHbr cJreAyroquu o6pa:orr,r:

HaHruenoeaHrre
KounrrcrepHoe o6opyAonanue
IIpour.re

Kor-so,.Ier
3-5

3-6.1

CnucaHrae ocHoBHbrx cpeacrB, npoucxonr4T npra slr6rrrraH uJtu B cn) rae, ecJrr4 B 6yayureu He oxtrAaerc, noJryqeHr4,
3KoHoMI'lqecK[x Bblroa or I4cnor'Ib3oBaHvfl vtu sbl6rlrl4s AaHHoro aKTr4Ba. ilpu6uls l.r,ru y6smox, Bo3Hr4Ka]oulue B
pe3ynbrare elt6tttus aKThBa (pacculEraHnbte KaK pa3Huua MexAy qr4crbrMr.r nocryilJreHr4rrr.ru ot ebr6urruq u 6arancosor;
crol4Mocrl,lo axuaea), BKnloqalorc, e npu6rrnu u y6rrrxu ga orqerHuil nepuoA, B KoropoM axrus sbl6trr.
JluxeuAauuoHHaq crot4Mocrb, cpo'. rone3Horo 14cronb3oBaH14, r4 MeroAbr aMoprr.i3auuu aHanr43r4pyror cfl u ,pu
ueo6xoAuuocrr4 KoppeKTup),rorc, Kounanuefi B KoHue Kaxaoro orqer.Horo roAa.

4.4 O6ecueHenr,leaKTr.rBoB

Ha raNlyro orqerHylo Lary lataucoBa, crouMocrr, aKTr4BoB rrpoBeprerc, sa o6ecueueHr,re, ecJ,rr4 co6alrug u,u
I43MeHeHri, e o6crosrerbcrBax noKa3btBaror ro, rrro 6araHcoeaq cror4Mocrb Mo)r(er 6lrrt se eo:\aeueHa. Ec,,ILr
cyulecrBylor IIoKa3areJlI4 o6ecqeueul.rr, ocyxlecrBnrercfl Tecrr.lpoBaHrre /In, onpeaereHa, Toro, npeBr,ruraer Jr,
6a,raucoeag crouM ocrr. ocHoBHbrx cpeAcrB ,rx tso3MeruaeMyro crouM ocrb.
Taxoii o6sop npoBoAI4Tc, no KaxnoMy aKTI4By, 3a Idcxr'rroqeHr4eM Toro, Kofaa raKre aKTuBbr He reHepuplrlor ABuxeHr4e
AeHexHblx cpeacrB He3aBI4cI4Mo or apyrrx aKTr4BoB, xor4a o6:op npoBoAurc, Ha ),?oBHe tpyflrrbr aKTI,tBoB,
reHepI4pyIotUIrrx ABIcxeHI4e neHexHbrx cpeAcTB.
Eclu 6a,raucoBa, crotiMocrb aKTI4Ba I4JII4 ero eArrHr4ubr, reHepr.rp),Ioqefi aet,txeHlie aeHexHbrx cpe.4crB, npeBr,ruaer
Bo3MeIuaeM)'Io crol4Mocrb, Qopnarapyerc.a pe3epB nn, orpaxeHufl aRTvBa no HauMeHbuerZ crounaocrrz. V6urxu no
o6ecqeueuuro npr,r3Harorc, n npu6ulrx z y6urxax neprioaa.

P a cr! e m s 6M eul q eM ofi c m ouu oc nt u
BosNaeuaeNaoi;i crouvocrtlo aKTI'IBoB l,Br^fl,ercfl uau6oruuaq BeJ,u4rrr4Ha rd3 ueHHocrr4 or r.rcflonb3oBaHHfl t4 cnpaeeArlaeofi
crol4Mocrl4 3a BbtqeroM 3arpar Ha peanr43auurc. llpr,r oueHKe ueHHocrr4 or ucnoJ,rb3oBaHr4r, paclrernoe 6yayruee ABuxeHr4e
neHexHblx cpeAcrB alrcKoHrl4pyerc, Ao t'rx reryulefi crol{Mocrll, I4cnonb3y, craBKy AtrcxoHra Ao ualoroo6JroxeHr4r,
Koropa, orpaxaer reK),trlr4e pblHor{Hrrre orIeHKr4 epeveunoii cror4Mocrt4 AeHer 14 pyc6oB, npr.tcyu-lt{x ra1oMy axruey. fiu
aKTI4Ba, xoroprtfi He reHepl4pyer nocryrrJ'teHl4e AeHer, B 3Haqr{TeJlbuofi r'repe He3aBr4cr.rMo or flocrynnenuil 4euer or
Apyrl4x aKTIIBOB' BO3MeIqaeMaq CToHMoCTb onpeAenreTc, An, rpylnbl aKTI4BOB, teHeptrpyrcUr4x neHbII.r, x xorOpoi
4auuufi aKTr4B npuHaAnexr4T. Axruest Kovlauult, teHept4pyroull4e .aeHbft4, ,BJ.rfltorc, HaI4MeHbrur4Mr4
ra4enrurfraqupyeMblMl4 lpyflnaMI4 aKTI'IBoB, Koropble reHepr4pyror nocrynrreHue, B 3HaLrr4TeJrrruofi uepe He3aBr4cr4Mr,rx or
nocTynneHr4, AeHer oT Apyrux aKTr{BoB r{nu rpynn aKTr4BOB.

C ru opu up oa au u e o6e c1eu eu ua
v6urox no o6ecueHeHulo cropHl4pyercfl,, ecnvt I,IMeJro Mecro r43MeHeHue B orreH^ax, HcnoJ.r63oBaHHr,rx AJ, onpeAeneHr,r,
Bo3MexraeMoii crouuocrta. Y6urox no o6ecrleueHlllo cropHr4pyerc, ToJIbKo s ror\4 o6.r,eNae, B Koropona 6anaucoeas
crol'lMocrb aKTI'IBa He npeBblulaer 6a,rasconylo crouMocrl, Koropa, 6rt,ra 6rr olpeAeJreHa, 3a BbrqeroM v3*oca ktrlt4
aMoprr43aur,rrr, eclu 6rr ue 6ul npr43HaH y6urox lo o6ecueuesr.lo.

ffi,,
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4.5 (DHHaucoerre rrHcrpyMeHTbr

IlepeoaaaaabHoe npusHaHue 0uHsHcosbtx uHcmp))MeHmoe
KoN,rnaHu-, [pI,I3Haer rplauanconrte aKTr{Bbr I,t o6r3arerbcrBa B orr{ere o $ltHauconoM I]oJIoxeHLILI TorAa, KorAa oHa
craHoBllrc, cropoHoii no AoroBopy B orHoIueHI,Iu $unaucoeoro r.rHcrp)uesra. @uuaucoBbre aKTr{Bbr z o6sgarelrcrBa
lepBoHaqarbHo rlplr3Halorcg IIo c[paBeAnl4Boii crouuocru [Jlroc, B cnyqae SunaHconux aKrr,rBoB 14 o6r3arenbcrB, He
oUeHI4BaeMLIx no cIIpaBeAJIl'Ieofi croI4MocTI{ uepes npu6unb vilLl y6rrrox, 3aTparbr no cAeJIKe, npflMo cBfl3aHHble c
upuo6pereuueM IIJrr4 BbrnycKoM $rzuaucororo aKTr,rBa r.{rr4 o6fl3arenbcrBa.

(D unan c o e u e u H cmp))Jw eHmbt
(i) Rn accuQuxa4w Quu au co6bw aKruulol
KoMraHnfl Knaccfl$I4urpyer cBoI{ QIaHaHconue aKrr.rBbr, HaxoAsrlr4ecr B c$epe Aeitcrsur, MCOO (IFRS) 9, n cle.uyrorqux
KaTeroprlrx oueHKr{:

- aMopTr{3t4poBaHHa, cror4MOCTb;

- cnpaBeAJruBa, cronMocrb ueper upu6uJrb vult y6urox;
- c[paBeaJ]r{Ba, cror,rMocrb vepes upouufi coBoKylHbrfi AoxoA.
Klaccu$uxa\ug 3aBnctir or 6usHec-NaoAenr,r KoMrraHVLt tto yflpaBneHr,[o $uuauconuur4 aKTr{BaMr.r u KoHTpaKTHbrx
yclonufi no AeHexHbIM noroKaM. KolaraHI,t-s MeHrrer uacculpuxaur.rlo aonroBbrx r4HcrpylreHroB, Totaa tr roJrbKo rorAa,
KorAa MeHrrercq ee 6[sHec-MoaeJlb no ynpaBneHl,I]o 3Tr{Mrd aKTI,IBaMI{.

@uHaHcoette aKTI4BrI KotrluanuLr [pe,ucraBJreHbr Ae6I,ITopcKoi saAolNeHHocrb]o r4 lpoql,rMr4 AonrocpoqHbrMl,r aKTr4BaMrz,

fr[Tb]BaeMbrMr{ no aMopru:uponanuofi cror,rMocrri.

(ii) florcoeute uHcmpyMeHruot - @uuqucoede qKnlulbt, o4eHu6oeMle no q]vopmu3uposaHHoit cruou.t4ocnru

,{onronrte I4HcrpyMeHTbI, Koropbre yAepxr.rBarorcfl Enr r{HxaccrrpoBaHr4, lpenycMorpeHHbrx AoroBopoM AeHexHbrx
noroKoB, B cny{arx, Kotua 3TIi AeHexHbIe noroKa npencraBr.s}or co6ofi ucxrrorrr4TerbHo fl.rrarexu B ctrer ocHoBHoto
AoJIra I4 [poIIeHToB, oueHl{Balorc, no aMoprr,r3r,rponauuofi cror,rMocrr,r. llpoueurHue Aoxo.rlbr or AaHHbrx $r.lraucoeurx
aKTI,IBoB paccqvrblBatorc.fl c I,rcnoJrb3oBaHr4eM Meroaa e$$exuznHoft crarxlr Bo3HatpaxAe1ua v orpaxarorc, KaK
([poIIeHTHbIfi Aoxoa> B orqere o npu6rtlax ]r y6LITKax. V6umu or o6ecueHeH[r, npr,r3Harorcr B coorBercrBr4r4 c
noluruxofi, )xa3aHHofi HHxe, I{ orpaxarorc, B (y6brrxe or o6ecueueuu-a no (puHaucoBbrM aKTtBaM).

(iii) florcoeore uHcmpyMeHrud - @uuaucolue aKnlulbt, oueHulqeMbte no cnpasedtueou cntout4ocmu, usMeHeHtn xoruopoit
ompmrcqpnxc.fl 6 cocmaqe npoqeeo coeoK))nHoeo doxoda
,{olronrte lIHcrpWeHTbI, Koropbre y.Ilepxl{Barorcfl rnfl r{HKaccr.rpoBaHr.r, flpenycMorpeHHbrx AoroBopoM aeHexHbrx
IIOTOKOB ll AJL npo.IIaXIz, Kolna AeHexHLIe noToKI{ IIo aKTIIBaM [peAcTaBnrrcr co6oii r4cKlror{t{TenbHo [JIaTexr4 B cr{eT
ocHoBHoto.uoJlta 14 npoueHToB, olleHlaBarorc, no cflpaBeAJr[sofi crouN4ocrrr, u3MeHeHua xoropofi orpaxarorcf B cocraBe
rlpoqero coBoKy[Horo Aoxoaa.
I4sN,IeHeHu, e 6araHcoeofi crol4Mocrl{ rlpl4HrlMa}orcfl qepe3 npour,rfi conoxynnrrff AoxoA, KpoMe npr,r3Haura-a npr.r6ul efi utru
y6urron or o6ecueueHur, npolreHTHoro AoxoAa, v [oJloxureJrbHbrx Lr orpr{rlareJlbHbrx KypcoBbrx pa3Huu, Koropbre
llpl'I3Halorcfl n upu6rrnxx I,Ilu y6rtrxax. KorAa npeKparqaercfl tpu3Hal:ae Srauaucororo aKTr,rBa, Ky!{yJrf,Tr4BHar nplr6nlr
z-nu y6ltrox, paHee [pI,I3HaHHbte B flpoqeM coBorynHoM AoxoAe, peuaccu$zqr4pyrorc, Es co6creeuHoto Ka[r4TaJ]a B

npu6rrlu ulu y6urxu r{ rrpr{3Harorc, B npoq[x .qoxoaax/(y6Hrrax).
Ilpoqenrurrii AoxoA or AaHHbIx Sr,tuaucoeux aKTr{BoB BKrrroqaercr B (nporreHTHufi Aoxon> c r{crroJrb3oBaHheM MeroAa
eQ$exrunHofi crasrr4 Bo3HatpaxAeHu-r. V6rrrxa or o6ecuesenr,r, [pr,r3Harorcfl B coorBercrBtru c noluruxofi, yra:anHofi n
nyHKTe (v) aaunoro [pI{MeqaHI{rI, I{ orpaxarorcr n <y6urxe or o6ecuesenua no SuuaucoBbrM aKTr,rBaM).

(it) florcoeote uHcmpyMeHrud - @uuqucolbte aKmuebt, oueHusaeMde no cnpasednueoil cmouJvocntu, u3MeHeHy.s xomopoil
ontpmrcqpmct B cocruale npu6omu urtu yg61y7ys6

,{olronue rzHcrpyMeHTbr, Koropbre He orBeqarcr Kpr.rreplurM AJrs aMoprr{3zporaunofi crouMocrr{ ralu cnpaee4lunofi
cror4Mocrr{ qepe3 rrpoqlrfi coroxyluufi AoxoA, oueHr,rBarorc, no c[paBeAJrueofi crouNaocrr,r, r,r3MeHeuraa roropofi
orpaxarorc, B cocraBe npn6ulu lrla y6umon.
Ilpu6um nlu y6rrrox or oueHrri c[paBeanr4Bofi crourr,Iocru AonroBoro r.rHcrpyMeHra npr{3Haerc.s n npu6unu ulu y6urre
ll orpaxaercr Ha Herro ocHoBe B orqere o npta6rtrrx u y6rrrxax B cocraBe <<\pu6uttu/y6brrKoB or nepeoUeHKr4
cnpaBeAnl,IBofi ctottlrocrtE Slauauconux I{HcrpWeHToB) B rrepr{oAe, B KoropoM oHr{ rrorBJurorcr, KpoMe nporleHTHoro
AoxoAa, xoroprtfi paccqllTblBaerc, c I4cIIoJIb3oBaHr{eM MeroAa :QQexrlrnnofi cranxu Bo3Harpax/leHr,r, 14 BKJrroqaercs B

<rpoqeuruuril /loxol).

(v) O6ecqeneuue $uuaucoedx anntu6o6, oqeHueaeMdx no aMopn?u3upoeauuoit cmoui4ocmu uru no cnpaeedtueoil
cmouJilocmu u3MeHeHu, rcomopoit ontpaJ{aontcn I npoqev coeoKynHot4 doxode
KounaHuq olreHlIBaer Ha nporurornofi ocHoBe oxr{AaeMble KpeAr4THbIe y6rtrxu, cBr3aHHbre c e€ 4olronrrua
I'IHcrpyMeHTaMI4, orpaxaeMblMl4 no aMopTl{3l{poBauHofi crorltocTvt u no clpaBeAJu,rsoft cro[r\4ocrr{ r{epe3 upovufi
conorynurtfi AoxoA, He3aBI4cI{Mo HarLTtvIfl xarux-nu6o [pr,r3HaKoB o6ecqeneHur. [nr xparxocpouuofl 4e6raropcxofi
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3AAOJ'I){{CHHOCTI4 6E3 CYIUECTBEHHOTO KoMIloHeHTa QHHaHcupoBaHI{, KoN,ITauu,q npI,IMeH,eT yTIpoUIeHHbIfr ToAxoA,

rpe6yeMbrii MCOO (IFRS) 9, u oueHl4saer pe3epB nol y6brrKr4 rro oxr4AaeMbrM KpeAurHbrM y6brrxaM B reqeHue cpoxa
Kpear,rra or nepBoHaqaJrbHor-o npr43HaHr4, Ae6uropcKoii 3aaonxeHHocrra. KovlaHlt, t4cnonb3yer Marpr4uy pe3epBa, B

xoropoii pe3epBbt IIoA y6bITKI4 paccqr{TbrBa}orc, no ,qe6r4TopcKofi 3aAoJrxeHHocrr.r, orHocruler"dcq x pa3HbrM cpoKaM
3aAonxeHHocrt4 r4Jrt4 cpoKaM npocpotlKr4. ,{lx oueuxu oxrlaaeMbrx KpenurHbrx y6r,rrxoB ne6uropcxa, 3anorxeHHocrb
ryynnupyercfl, ttcxoA, r43 xapaxTepucrr4K KpeArlTHoro pHcKa, r.e. 4e6uropcKa, 3aAonxeHHocrb or KJlt4eHToB - crpaxoBbtx
opranusauuii H Ae6uropcKafl 3aAonxeHHocrb or Kopnoparr,rBHL,rx KJrr4eHros. Auarrrr HeBo3BparHocrr4 rrpoBoAHTc, 3a

IIocJ'leAHIde 12 rraecques, flpenulecrBylorlll4e orqerHoMy roAy An, onpeAeneHrq o6uero rcoa$$uuraeHra npocporrKr4
nJlarexa. Vponuu aeSonroe paccqurbrBalorc, AJ.r, Kaxloro r4HTepBaJrra s 30 AHeli MexAy 30 u 360 4nauu. ,{,'rx
onpeAeneHu, ypoBHq Aeoonra .[n, onpe,[eneHHoro r.rHrepBana 3aAoJ]x(eHHocrra KovraHr.rq ucnorr,3yer (Marpr4uy
Mlalpauuu>. MeroA npe.4nonaraer aHaJII43 KaxAoro 6anauca cLrera 14 Br,rqucJ.rrer npoueHTHyro craBKy ne6uropcKoi;i
3aroJlxeHHocrtt, repexoArurylo K cnea)'IoueMy HHrepBany r4nr4 npocpoqeHHoii Kareropuu. Ha ocHoBe MareMarrdrrecKr,rx
onepaqrar",r craBxrl .4eOonra onpeAenrlorcfl Ha llary Bo3Hr4KHoBeHr.rq Ae6raropcxoii :anolxeHHocrt4 r4 anq KaxAoto
nocn e.rlylouero npoM exyTKa M exny npocpoq eHHbrMr4 nJr aTexaM 14.

KoNanaHt4q npl4Aepxr4Baerc, rpex3TanHor; MoAenr4 o6ecueHerir.r.q ocrarKoB, r4cx,rloqa, re6r4ropcKylo 3aAoJrxeHHocrb:
- I oran - ocrarKl4r no KoropbrM KpeAI4THbll pucx cy[IecrBeHHo He IroBr,rcr4Jrcr c MoMeHTa [epBoHarraJ']bHoro npu3HaHr4r.
OxLr.4aeuue KpenurHbre y6urrxra onpenerqrorc, Ha ocHoBe BeporrHocru resonra B rerreHue l2 rraecques (r.e. eecr
oNuAaeui,lfi xpealaruuii y6rtrox, yrraHoNeunui;i Ha BeposrHocrb y6brrKa B Ter{eHr.re llocneay]otur4x l2 naecaqee),
- 2 eran - BKJIIoqaer ocrarKlr, Iro KoropbrM 6lrno cyutecrBeHHoe yBe,ruqeHrde KpeAurHoro pr4cKa c MoMeHTa
nepBoHaqanbHoro npl43HaHur, Ho no KoropbrM ser o6:sertuBHbrx .[oKa3areJrbcrB o6ecueneHuq; oxllnaeMbre KpeAr4THr,re
y6srrxu onpenenrrcTc, Ha ocHoBe BepoflrHocrr4 ne$onra B reqeHr.re Bcero roroBopHoro nepr.ioaa (cpoKa Aer;crBar),
- 3 :ran - BKJrloqaer ocrarxr4 c o6bexrueHsrM noKa3areJ.rr,crBoM o6ec[eHeHraq.

[e6nropcxar 3aaonxeHHocrs xlaccll$lluupyerc, unu B paMKax erana2, yttu erana3'.
- 2 etan - BKJlloqaer Ae6uropcKyro 3a.qonxeHHocrb, no Koropofi npr4MeHrJrc, ynporueHHbrii rolxoA K oqeHxe

oxl4AaeMblx KpeII4THLIX y6urxoe B TeqeHue KpeAI4THoro cpoKa, KpoMe onpeAelessoii roproeofi .4e6r4TopcKofi
3aAoJrxeHHocru, xraccraQt4[rzpoBaHHoii e :rane 3,

- 3 :ran BKJ'IIoqaer Ae6uropcxyto 3aAoJ.txeHHocrb, Koropa, flpocporreHa 6o,'ree 90 n1ei4 u1t4 rdHlr4Br4AyanbHo
olpeAeJreHa xax o6ecueueuHaq.

Korr,tnanra-fl paccMarpnBaer cJre4yrour{e rroKa3arenv 1.nfl
Kpenr.rry:
- KpeAr.rr npocpoqeH, no xpafiuefi uepe, 30 4ue[;
- vMeJIV MeCTO 3aKOHOnaTeJrbHbre, TexHoJlotlfiecKr4e

orleHKlr cyulecTBeHHoro )tsenrueHr4, KpeAr4THoro pr4cKa rro

I{nI{ MaKpO3KOHOMTMeCKI4e r43MeHeHI,L C CyqeCTBeHHbIM
HCTATIZBHbIM BJII4'HI,IEM HA 3AEMIIII,IKA;

- I4Meerc, r,ruoopuaqux o cylUecrBeHnrrx He6rarorpl4.flTHbrx co6brrr.r-flx B orHorrreHr,[r KpeAr,rra Hnr4 npor{r4x KpeAr{ToB
Toro xe 3aeMrIII,IKa c ApyrI4Mt4 KpeAI{TOpaMr.I, KaK HarrprrMep, aHHyJrr{poBaHr.te KpeAr4ToB, HapyrrreHr4e AoroBopoB,
nepecMoTp AoroBopoB B cBr3r{ c (pauauconuMr4 3arpyAHeHVflML,t v.r.L.;

- 3ACMIIII4K TEPflCT CYIqECTBEHHOIO KJII{CHTA I{NU IOCTABIIIKTKL LlTil }ICIIbITbIBACT NPOqI E CYIUCCTBEHHbIE HETATI4BHbIE

I,I3MeHeHr{t Ha CBOeM pbrHKe.

@uHaHcosrre aKTraBbr crrr4cbrBarorc.fl [orHocrbro r{Jrr{ r{acrr,rqHo, KotAa KoNauaHu-s npaKT}rqecKr,t ucqep[ana Bce MepLI no
Bo3Bpary 3aAoJlxeHHocru u c,eila]Ia 3aKJIIor{eHI{e, r{To HeT AocTaTolIHbIx ocHoBaHl{fi oxr,IAaTb Bo3BpaTa 3aAoJIxeHHocTI,L
3ro o6rrqno r4Meer Mecro, Kor,4a aKTrzB flpocpoqeH 6oree 360 aneil.

(vi) II p exp ary eH u e npu3H qH ua Quu au c oebw qKm ua oa
(Dzsascorrrfi aKTr{B [perparqaer y{r4TbrB arbcf, , ecJrr,r :

- cpoK \ei4c'rBufl rlpaB Ha uoJr) {eHr{e AeHexHbrx rroToKoB oT aKTr{Ba ucTeK;
- Kol.tnaHu.q coxpaHJler sa co6ofi [paBo nonyqarb AeHe]KHbre noroKr{ or aKTr4Ba, Ho npr,rHrJra Ha ce6fl o6ssaremcrsa

[epeAarb lrx noJrHocrbrc 6e: cyulecrBeHHofi 3aAepxKr,r rperrefi cropoHe;
- Kounaul4, nepeAana cBola npaBa Ha nonyqeHlre AeHexHbrx noroxoB or aKTr{Ba v ru6o nepeAana Bce cyqecrBeHHbre

pr,tcKr4 rz Bo3Har-paxAeHnt or aKTnBa, nlr6o He rrepeAiura, Ho r4r He coxpaHr,rra sa co6ofi Bce cyrqecrBeHHbre przcKr{ r,r

BO3HarpaxAeHr4, oT aKTt4B\ HO [epeAana KOHTpOJTb HaA 3Tr.rM aKTr{BOM.

ftil IA accuQuKaqut cpuuaucoeam o1nsaruerocrue
KoMnanIa-fl xnaccu$uuupyer cBoI{ Qunanconue o6s:arerrcrea, HaxoA.rurlr{eca n cSepe Aeilc'rBLrfl MCOO (IFRS) 9,
cJreAyrolrr{M o6pasou :

- (pnuaucoerle o6ssarerucrBa, oueH[BaeMbre rro c[paBeAnr{Bof cror,rMocrv qepe3 npu6unr ulu y6rrror;
- gafiltu I{ KpeArITopcKa, 3aAonxeHHocrb, yrrrrrrrBaeMble tro aMoprr,r3liponaunofi cronMocrrz.

@r,rnaHcosHe o6sgarerlcrea Kounasnr,r [peAcraBJreHrr ropronofi KpeAzTopcKofi sa.4olxeuuocrbro.
llocle [epBoHarlarLHoro flpl{3Hasus zaitv,rt r.r Kpe.rlrrropcKa, 3aaonxeHHocrE yqr4TbrBarorc, no aMoprusupoeaunofi
cror{Mocrr,r rro MeroAy oQ$exrr,rnuofi craeru [poueHra.
AoxoAu rz pacxoAbr [pr{3Harorcq n uplr6ulu r,rnlr y6urxe rorAa, KorAa npeKpaulaerc, npr{3HaHr4e o6sgaremcrs rarr,r
nprz3Haerc, rx o6ecqeueHr,re, a rarxe B npoqecce aMopru3arlull.
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(viii) I,lsu eu eHue QuH aHcoabtx o6fl3amerbcm6
Ilpra6rrnr r4Jrr4 y6brroK B pe3yJrbrare r.r3MeHeHr4, AotoBopHbrx ycnoBufi no $raHaHcoBoMy o6r3arerbcrBy, Koropoe He

npI,IBoAI4T K npeKpalUeHl,I}o [pI,r3HaHI4ir CyqeCTByrOUerO O6qgareftcrsa, npr{3HaeTcq HeMeAreHHo B [pr{6br[ru ut7t4
y6bITKe. flpu6unr vrv y6urox paccqr4rbrBaerc, KaK pa3Hrzua MexAy reryrqefi cror4Mocrbro r4sMeHeHHbrx u
nepBoHarlaIbHblx AeHex(HtIX IIoTOKOB, AI{CKoHTIIpOBaHHbIx C I4CIIOJIr3OBaHITeM UepOOUa'ralrUOfi a$SerrrznHOfi
[poueHTHofi craBKr4 no o6r3areJrbcrBy.

(ix) II p exp at4 eH ue npu3H qH un cl uu au c o auw o 6fl s qru er uc me
@r,tnancoeoe o6ssarerucrso [peKpaqaer npr{3HaBarbcr, ecJII{ o6rsaremcreo lora[IeHo, aHHyJIIrpoBaHo, LtrLr cpoK ero
AEftCTBI4, IaCTeK.

Ecnu cyulecrBylouee Suuaucoeoe o6qsarelrcrBo 3aMeHrrercr Apyrr.rM o6ssarerr,creoM nepeA TeM xe KpeAr,rropoM, Ha
I'lHbIx ycJloBvtux, vtrrl ecnl{ ycJIoBI,t t cyqecrBylouero o6ssareJlbcrBa 3HarrvrerbHo lt3MeHeHbI, TaKa, 3aMeHa LrI0.4

I,I3MeHeHI{-f, ) IlzrblBa}orc, KaK rlpeKpauleHr4e npr{3HaHr4, lepBoHarranbHoro o6.ssareJrbcrBa r4 Har]aJro rrpv3Hatvs HoBoro
o6ssaremcrsa. Pa3Hr.rua s 6araHconofi cror{Mocrr{ [pr{3Haerc, B npr.r6buf,x rz y6rrrrax.

4.6 Pesepaur

Perepnu npr,r3Harorc{ TorAa, Kor.(a y Korvrnauzu ecrb reKyrrlr4e o6.s:arerrcrna (rcpuanuecKr4e rznr{ Br,rreKaroulrde r43

npaxrvru) KaK pe3yJlbrar npounoro co6brrr,rr, r4 rrpr4 3ToM cyqecrByer AocraroqHaq BeporrHocrb orroKa pec]pcoB,
[peAcTaBn.rl]oullrrx 3KoHoMI,rqecKI4e BbIloAbI, B IIeJlfx I4cnoJIHeHufl o6rgarelrcrsa u vMeeTcfl Bo3MoxHOcTb ,tlocToBepHoro
orlpeAeneHr{rr cyMMbr AaHHoto o6s:arelrcrna.
Ectru sJruflHr4e BpeMeHHofi crouvocrrl AeHet ,BJrrerc, cyulecrBeHHbrM, pe3epBr,r paccqr,trbrBarorcq nocpeAcrBoM
Ar4cKoHTr4poBaHuA o>Kt4[aeuoro 6yAyu-tero ABr4xeHr4rr AeHer ro craBxe Ao yrrJrarbr HaJrotoB, Koropa, orpaxaer reKytqylo
pblHor{Hyo oIIeHKy epeueuHofi crol{Mocrl4 AeHer a, TaM rAe 3To yr!{ecrHo, pr4cKr,r, flp[rcyutre o6q:areDcrsy. Ilpra
I4CIIOJIb3OBaHI4I4 II,ICKOHTI4pOBaHIIT yBenFIeHI,te pe3epBa BcJIeAcrBrze I{cTer{eHl4rr BpeMeHI4 [pu3HaeTcs KaK pacxo.tlbl Ha
(puuancuponaurae.

4.7 llpnsnanue AoxoAoB H pacxoAoB

flpu:HaHue AoxoAoB H pacxoAoB

Brrpyuxa [prl3Haerc, B c)rMMe, orpaNarcueii Bo3MerueHrae, [paBo Ha Koropoe KoMnaHnfl oxr4Aaer loJry{r,rrb r o6ues ua
oKa3aHHbre ycJrytr4 floKyrraTenro.

floxogul or ocyruecrBJr eHrrq 6pomepcxofi Aeqrerr,Hocr[
Kounauu-s noJl)qaer Aoxo.IIbI or pa3rlrtlHblx BI{AoB ycnyr, Koropbre oHa oKa3brBaer KJrr4eHTaM. ,{oxoau or ocyqecrBJreHu,
6porepcxofi AesrerbHocrlz Moryr 6rr:rr pas4ereHbr Ha cJreAyrcqlre ABe Kareropr.rr{:

,[oxoda4 no]tyqeHHde 3q oKa3qHue ycnyz 6 nxeqeHue onpedeteuuoeo nepuoda speMeHu

,{oxoAu, flon)rqeHuble 3a oKa3aHr{e ycJryr B TerreHl,te olpeAeJreHHoro lepr{oAa BpeMeHr{, Har{r4crr}orc.,r B TeqeHrae 3Toro
lepuoAa. Taxuutl AoxoAaMI{ ,BJIrerc, Bo3HarpaxAeHr4e 3a oKa3aHr4e KoHcyJrbrarlproHHbrx ycJryr.

Kouuccuouuote doxodu om oKq3aHu.flycnye no coleputeHun onepa4u[t

Kouuccuosnble, IIoJIyqeHHbIe 3a rlpoBeAeHrze unv ylt;crue B coBeprueHr4r4 onepauuu or Jrr,rua rperrefi cropoHbr,
HarIpI'IMep, 6poxepcrue ycnytl4 no 3aKJlloqeHr,rro AoroBopoB crpaxoBa]HLrfl, vt nepecrpaxoBaHrir, npl{3Harorcfl nocJre
3aBepIxeHI,Irl raxofi olepauuu. KouucclloHHb]e I4rI4 qacTb KoMtrcclroHHbrx, cBs3aHHbre c olpeAeJreHHbrMr,r rroKa3aTeJr{Mr{
AOXOAHOCTTZ, npr{3Ha}OTof, rrocJre BbrrroJrHeHv, cooTBeTcTByrou[x KptrTepraeB.

,{oxoArt x pacxoAbl or 6poxepcxofi AeqremHocrr,r [pr,r3Harorc, Ha ocHoBe MeroAa HaturcJreHr,rs.

4.8 ApeHaa

B uoveHr 3axJlloqeHru aotoBopa KorranaHr.rq oueHr4Baer, flBrrflercr Jrr4 corJ'rarxeHue aper-rAoii ,ru6o coaepxr4T J.u4 oHo
npu3HaKr.i apeHAr,r. 14suuu cJ'roBaMr4, Koilananu,q onperenrer, nepeAaer rM ,rloroBop npaBo KoH,rponupoBarb
I4crloJ'lb3oBaHue Il4enu.rtf l,tul4poBaHHoro aKTI4Ba B TeqeHr4e onpeAeneHHoro [epr4oAa BpeMeH14 e o6NaeH Ha Bo3MeuleHr4e.

Kounauun G Kqqecm6e apeudomopa
Koulauus npI,tMeHJIer e^quurtii noAxoa K npr43HaHuro 14 oueHKe Bcex AoroBopoB apeHAbr, 3a r4cgJrloqeHrzeM
KparKocporlHoii apen4u u apeHAbt aKTlrBoB c Husxoii crorrMocrr,Io. KoN,rnanuq [pr43Haer o6ssarertcrea no apeHre B

oTHoIIIeHl414 ocyxlecrBneHIc, apeHAHbIx n,rarexeii I4 aKTIaBbI e $opue npaBa noJrL,3oBaHL4fl, Koropr,re npeAcTaBnrlor co6oii
npaBo Ha r4cnoJlb3oBaHue 6a:onux aKTI4BoB.
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AKmueur s QopMe npq6q notbsoactHw

Kounauu.s npt43Haer aKTI,rBbr n $oprr,te rrpaBa nonb3oBaHr4, Ha Aary Haqana apeHAbr (r. e. gary, Ha Koropyo 6agosHfi arrm
craHoBltrc, Aocry[HbIM An, I{clloJlb3onauua). ArruBrt n Soprr,re npaBa nonb3oBaHr,t oUeHuBarorcq no [epBoHaqalrsofi
croI4MocTII, 3a BbIqeToM Haxonleuuofi aMopTI43aUI{u n HaKorrJreHHux y6urxon or o6ecqeseHr{-s, c Koppexrupoexofi ua
nepeolreHKy o6qsarerrcrs no apeHAe. flepnouavaDHas cror{Mocrb aKTI.IBoB r $oprr,re npaBa [onb3oBaHl,Ir BKJrroqaer
BenI{ttI4Hy rIpI43HaHHbIx o6.aaarelrcm rro apeHAe, rroHeceHHbre nepBoHar{arbHbre rrpflMbre 3arparbr 14 apeH.rlHb]e rrJrarexr.r,
[po]I3BeAeHHbIe Ha Aary HaqaJIa apeHAbl rrilLl Lo raxofi 4arrt, 3a BblrleroM noJr)qeHHblx craMyJll4pyrou[x nnarexefi no
apeHle. Axrltsrt n $oprr,te [paBa nonb3oBaHu, aMoprr.r3rzp],rorc, rr.ruefisuu MeroAoM Ha nporsxeHura 6olee Koporxoro r43

cneA).Iou[x [epI4oAoB: cpoK apeHAbr r,rJrra flpeAnoraraeuuil cpoK none3Horo r4cr]oJrb3oBaHu, aKrr{BoB.
Ecru s KoHIIe cpoKa apeHAbr npano co6crBeHHocrr4 Ha apeHAoBaHnrrfi axrus nepexo[rzr x Kounauuu r4rr ecru
nepBoHaqaJlbHa, crol,IMocrb aKTI,rBa orpaxaer r{crroJlHeHr{e olur4oHa Ha eto noKynKy, aKTLIB aMoprr43l,Ipyerc, Ha
npoTflxeHr4r4 npeAnonaraeMoro cpoKa ero [oJre3Horo r4cnoJlb3oBaHl4r.
Axruert n Soprrae lpaBa [oJlb3oBaHr4rr raxxe noABeprarorcq [poBepxe Ha flpetrMer o6ec(esesur.

O6qsaru elacntea no apeude
Ha aary Har{aJIa apeHAbI Koti,rnaHta-fl [prl3Haer o6qsaterrcrea no apeHAe, Koropbre orleHuBa]orc.s no npure4enuofi
cror,rMocrrd apeHAHbrx nlarexefi, Koropbre AoJrxHbr 6urr ocytuecrBreHbr B TelreHrre cpora apeHnu. ApenAurre rrJrarexr,r
BKJIIoqalor (fuxcuponannble flnarexl4 (n rorra r{I4cJre rro cyuecrBy $r.rxcuponannbre flrarexr4) sa nuuerolr lrc6ux
crl{MyJlrlpylorur.fx nJlarexefi no apen4e K non) {eH}rro, repeMeHHbre apeHAHbre [Jrarexu, Koropble 3aBhrc r or I4H.ueKca r,rJrr{

craBKI{, ll c}'r,IMbI, Koropbte, KaK oxl4Aaerct,6y[yt y[naqeHbr rro rapaHTrarrM JrrzKBnAarluoHuofi crouuocru. ApeuAnrre
TIJIaTeXTI TaKXe BKJIIOqaIOT IIeHy I{CIIOJTHeHI4, O[Ur4OHa Ha [OKy[Ky, ecJ]I4 I4Meerct AocrarorlHa, yBepeHHocTb B ToM, IITO

KoNlnaHuq IlcnoJIHrIr 3Tor onul4oH, 14 BbrrrJrarbr rurpa$on 3a npeKpaueHue apeHAbr, ecJru cpor apeHAbr orpaxaer
noreHullanbHoe ucnoJlHeHtle Kounauuefi ouzoua Ha npeKpaqeHr4e apeHAbr. flepeueuurre apeHAHbre [Jrarexu, Koropbre
He 3aBl4crr or I4HAeKca ITJII4 craBKI,I, npv3Harorc, B KarlecrBe pacxoAoB (rporrae cryqaeB, KorAa oHkI roHeceHbr aJrfl
[poI'I3BoAcrBa sanacon) B ToM nepl4o.4e, B KoropoM Hacryllaer co6rrrlre I{Jrr{ ycJroBl,re, npr4Bolflulee K ocyulecrBJreHr4ro
Taxrx nlarexefi.

iltts pacqera upl'reeAeHHoii crol{Mocrl4 apeHAHbrx nrarexefi KoMnaHrz-s ucnoJrr,3yer craBKy npuBneqeHr4rr
/IorroJrHr,rTeJrbHbrx 3aeMHbrx cpeAcTB Ha AaTy HarraJra apeH.rlbr, ecnr{ npoueHTHa, cTaBKa, 3aJrOXeHHafl B AOTOBOpe apeHAbr,
He Moxer 6rtrr lerxo olpeAeJleHa. Ilocne Aarbr HaqaJra apeHAbr BeJrlrtrr,rHa o6ssarerrcrs no apeH,rle yBenr{vrzBaercfl \rfl
orpaxeHl{, Haqr{cJIeHI4, [poueHToB I{ yMeHblxaerc, AJU orpaxeHr,r, ocyulecrBJreHHblx apeH1Hbrx nrlareNefi. KoN4naHu_s
rIpoI43BoArIT nepeolleHKy 6anaHcosofi crol,IMocrl4 o6rsarerucrB rro apeHAe B cJrfrae uoAra0lrxaqura, r,r3MeHeHu, cpoKa
apeHAbr, rz3MeHeHr,r, apeHAnbrx nlarexefi (uanpnuep, r{3MeHeHr4e 6yayruux BbrrrJrar, o6ycroelenubrx r{3MeHeHr{eM
IrHAeKca Lrrrv craBnvt, I4cnonb3yeMblx Ans onpeAeneHl,Il rarrrx nJlarexefi) r,uu I,I3MeHeHI4, oIreHKIz onur{oHa Ha noKy[Ky
6a:oporo aKTr.rBa.

Rpamrcocpovuan apeuda u apeuda aKruueoa c uusxoil ctllourvocmbn
Korvnasu-a nplzMeHrer ocno6oxAesue or [prz3HaHr{, B orHorueHrrr,r Kparxocpovuofi apeHAbr K cBor,rM KparKocpoqHr,rM
AotoBopaM apeHAbI (r. e. x .qotoBopaM, no KoropbrM Ha Aary HarraJra apeHAbr cpox apeHAbr cocraBJrfler ne 6olee 12
Mec.flIIeB I'I Koropble He co.llepxar ollqlloHa Ha noKyIIKy 6asonoro arrrana). KoN,rraHh-s raKxe flpr,rMeH.qer oceo6oxAeHue or
lpI'{3HaHI4, B oTHoIxeHI,Ill apeHAbl aKTI4BoB c Husxofi cToI{MocTbIo K AotoBopaM apeH,4br, cTotrMocTb KoToporo cqr,ITaeTc,
uzaxofi. ApenAnue flJrarexr,r no KparKocpoqnofi apeuAe r{ apeHAe aKTr.rBoB c Hl,tsxofi cror,rMocrbro nplr3Ha}orc, B KaqecrBe
pacxoAoB lusefinuu MeroAoM Ha rrporrxeHr{n cpoKa apeHAbr.

Kounauuq e Kqqecrule opeudodamettn
ApeHaa, no xoropofi y Kotr,tnaulttt ocralorc, npaKTr.rqecrr4 Bce pvcKa u BrrroArr, cBr3aHHLre c BnaAeHr{eM aKTr.rBoM,
xlaccuSnqnpyerc, KaK onepaqr4oHHafl apeHqa. Bosuurarcrqufi apen4srrfi Aoxo,( yrrr4TbrBaerc, luseffnrru MeroAoM Ha
[porflxeHl,Iu cpoxa apeH.Ilbt I,I BKJIIoqaerc, B Bbrp]qKy B orr{ere o lpu6rrnu lrlu y6rrrxe BBrrAy cBoero o[epaurzoHHoto
xapaKrepa.

4.9 (DuHaHcosure AoxoAbr rr pacxoAbr

Ipoueuruufi AoxoA rlpl.I3Haercfl B cocraBe nprz6uru utu ylrtrxa B MoMeHT Bo3Hr4KHoBeHr,r-s, r,r ero cyMMa
paccqr,rrbrBaercr c uc[oJrb3oBaHheM MeroAa s$Qexrunnofi cranrr.r Bo3HarpaxAeHr4r.
flpoqenrurrfi pacxoA npl{3Halorc, B cocraBe npu6uru unu y6rrrxa 3a nepr4oA c r4cnonb3oBaHr4eM MeroAa o$serrunnofi
cTaB Kr{ B 03 Harp ax.UeHr,rrr.
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4.10 floaoxonusrfi HaJror

Tex1tu,luil nnroz
Haroroebte aKTIaBLI 14 o6r3arenbcrBa no reKyureMy Hano[y 3a reKyulue 14 flpeAbrAyrur.re nepr{ollbr oueHuBa}orc, rlo cyMMe,
npeAnonaraeMol; K Bo3MeuIeHI,trc or HaJ'IotoBbrx optaHoB Hnu K ynnare HaJIotoBbrM optaHaM. Haroroslle craBKr4 14

HanofoBoe 3aKoHoAaTenbcTBo, Ilpt{MeHfleMbte In, pacqeTa naHHoii c}il\4Mbt, - 3TO CTaBKr4 14 3aKOHbr, Itpt4HrTbre I4JII4

Saxruuecxu npriHrrbre Ha orqerHylo Aary.

Om,toucennotir ucLqoz

Ouoxeunuii Hanor npt43Haerc, Ha orqerHyro .qary no BceM BpeMeHHbrM pa3HuuaM Mexry HaJroroo6naraeMofi 6asoii
aKTHBoB 14 o6r3arerbcrB It I4x 6a,raHcoeoii cror4Mocrr,ro B rlenqx Sranaucoeoii orqerHocrg. Or,rox<enuoe HaJroroBoe
o6qsarerbcrso npl{3HaeTc, no BceM ualoroo6,raraeMbrM BpeMeHHbrM pa3Hu[aM, KpoMe cneny]oulr4x cnyqaeB:
' Kolna orJ'loxeHHoe HaJIoroBoe o6s:arerucreo Bo3HI,tKaer B pe3ynbrare rIepBoHaqanbHoro IIptr3HaHH, tyABr4nJra, ,tu6o
aKTuBa I4ru o6q3are,'IbcrBa no creJIKe, Koropa, He ,BJ'rrerc, o6l,earcHeHuenr 6r,tsHeca, 14 Koropa, Ha MoMeHT ee
coBepueHu, He BJ'II4rer utl ua 654<ralTepcxyro npu6uls, Hr4 Ha HaJ.rotoo6,raraeuyro nprr6ur,rr ra,'ru y6rrror;
' B OTHOU€HI'II{ galOrOO6,raraeMLIX BpeMeHHbIX pa3HI4II, CBr3aHHblX C IdHBeCTI.IUI4IMt4 B .ItOLIepHUe y
accoul'Il4poBaHHble KoMnaHuH, ecJIId MareplrHcKa, KoMraHH' MOXer KOHTpOIupoBarb pacnpeAeneHr,te Bo BpeMeH14
BoccTaHoBJIeHI4e BpeMeHHoIT pa3HI,tUbI I4 cylqecTByeT 3HaquTeJ.rbHa, BeporTHocTb Toto, rrTo BpeMeHHa, pa3Hr4Ua He
6yAer eo:epaueHa B o6o:pranaou 6yayruerta.
ouoxeggue HaJIotoBbre aKTuBu apl43Harorc, no BceM BbrrIIrraeMbrM BpeMeHHLIM pa3HI4uaM, Helicnorb3oBaHHbrM
HaJIoroBblM J'ILloTaM I,l HeI4cIIoJIb3oBaHHbIM HaJ'IotoBbtM y6urran, s roti creneHll, e xoropofi cyqecTByer 3HaquTeJrr,Hafl
BeporrHocrl roro, qro BpeMeHHa, pa3Hl,tua 6yAer eoccraHoBJreHa n o6o:purraona 6ylylrerta u 6yrcr nonylreHa
Haroroo6rarael,raq nptt6t l,rr, nportlB roropoii Moryr 6snr 3aqreHbr BbrqHTaeMbre BpeMeHHbre pa3Huubr,
HeI4clloJ'Ib3oBaHHbIe HaIoroBble Jrbl-oTbl I4 HeuclloJIL3oBaHHbre HaJroroBbte y6urxt.t, KpoMe cneAyroUIuX cnfraeB:

' Kol.na OTJIOXeHHLIe HaJIOTOBLIe aKTpIBbl, OTHOCqIUI4eC.S K BbIr{I4TaeMbIM BpeMeHHbtM pa3HI4UaM, BO3HI{KarOT B
pe3ynbTaTe nepBoHar]aflbHol-o npu3HaHl4q aKTI4Ba ta,ru o6qsarerbcTBa no cAenKe, KoTopa, He flBJrreTc,
o6t,enuueuueM 6u3Heca, u Koropa, Ha MoMeHr ee coBepueHr4, He Brueer Hu Ha 6yxranrepcr<yro npr46bub, Ht4
Ha Hanoroo6nataeMyro npr46bub u,ru y6r,rrox;

oTHOIIeHI4H BbIql4TaeMblx BpeMeHHblx pa3Hr.{u, cBr3aHHbrx c t{HBecrr4rlt4fM14 B .rtoqepHr4e 14 accout4r4poBaHHbre
KoMnaHI4l4, OTJrloxeHHLIe HanoI.oBble aKTI4BLI npI43HatoTc, TOJIbKo B TOr; cTeneHr,t, B KOTopoi;i eCTb 3Harrr4TeIbHa,
BeporrHocrb roro, rlro BpeMeHHLIe pa3Hl4qbl 6yAyr yt\4eHbueHbr n o6oapuvou 6yAyUerra, u 6yrcr
nonyqeHa sa,roroo6laraeuar npu6lrnb, nporr4B xoropoii voryr 6urs ucnoJrb3oBaHr,r BpeMeHHbre pa3Hr4ur,r.
Ea,taHcoeaq croltMocrb orloxeHHoro HaJroroBoro aKTI.IBa nepecMarpr4Baerc, Ha Kaxnylo orqerHyro Aary u cHr.rxaercr,
ecn14 BeporrHocrb roro, uro 6yaer nonyqeHa AocraroqHa.s Haroroo6laraeual npu6unb, Koropa, no3BoJrrur rccnorb3oBarr,
Bce Ailu qacrl orJloxeHHblx HaJIot-oBLIx aKTIzBoB, Mara. HelpusuauHue orJ.roxeHHbre HaJrotoBbre axrr4Bbl
rlepecMarpl4Balorc, Ha Kaxaylo orqerH)'Io nary il npr43Hatorc, s roii creneHu, B Koropoii nose,'rserc, 3Har{urenr,Haq
BeporrHocrb rolo, qro 6yayurar Ha,toroo6laraeuar lpu6uJIL Ito3Bo!'rr4T ucnoJrb3oBarb orJroxeHHr,re HaJroroBbre aKTr4Bbt.
ouoNennue HaJIotoBLIe aKTI4Bbr u o6q:arerrcrBa orreHrzBarorc, no HaJroroBbrM craBKaM, Ko1.opbre, KaK npennoJraraercr,
6yayr nprar,aeHrrt c, B orrIerHoM roAy, KorAa axrue 6yaer peaJ'rri3oBaH, a o6s:arerscrBo noraueHo, Ha ocHoBe
HaJrloroBblx craBoK (u ua.noroeoro 3aKoHoAare,rrcrna), Koropr,re ro cocrorH[rro Ha orqerHy]o Aary 6rr,tra eeeAeHur e
4er7crerae ralu $arruuecxr4 BBeneHbr B AeficrBrze.
Texyutuii I't orJ'IoxeHHbrii uaroru, noAJrexr.rr npr{3HaHrlro rue lpu6r,rlrl turr.r y6ulrxa, ecnH Ha!,ror orHocr4Tc, K crarbrM,
Koropble npI'r3HaHbI eue lpu6rtlv l4ltti y6rtrxa. CoorsercrneHHo, TeKyultrrT lr ouoNeuutrii ua,ror, orHocfltquec, K
cTaTbfl M, xoTopbte npr43HaHbr :

a) e npo.rena coBoKynHoM aoxoAe, Itornexar npu3HaH[ro B npoqeM coBoxynHoM aoxoae;
6) uenocpe4crBeHHo g co6creeHuoM KaIILITaJre, noAJrexar npr43HaHr.rlo HenocpeacrBeHHo B co6creeHuor\4 KanuraJre.
Or,roxeugrte HaJIotoBLIe aKTI4BII tz o6ssarerucrBa 3aquTr,rBalorc, Apyr nporr4B Apyra, ecnu r4Meerc, roprdnuqecKr4
3aKperJIeHHoe npaBo 3ar{era rex}'lql4x HaJIoroBbIx aKTI4BoB u o6rtare,rucre, u orroxeHHbte HaJrotu orHocrrc,
x o4Hofi r.r rofi )r(e KoMnaHur4-HaJroronJrarenburrrxy r4 HaJroroBoMy opraHy.

4.ll O6qgareJrscrBa rro coquaJlbHoMy HaJIofy, corruaJ.rbHbrM orrrHcreHuqru H o6qrareJrbcrBa no o6qgarerbHoMy
couHaJrbHoMy MetruurrHcKoMy cTpaxoBaHHK)

Kounasug BbInJIar{I4Baer coIrl.ralsur,Ifi HaJ'Ior B 6roAxer Pecny6nuxu KagaxcraH B coorBercrBut4 c HaJloroBbrM
3aKoHoAarenbcrBoM Pecny6-rrraxra Ka:axcrag. KoNanaHa.q raxxe ynr'taqr4Baer ycraHoBJreHH[,re 3aKoHoM o6qlare,rtHste
coul4anbHbI e oTLI I,tcJIeHI4r.

Conoxynual BeJ'Il4r{I4Ha coIII4anLHoro HaJIora r4 cour4anr,Hbrx orrrr4cJ,reHr4ii cocrasrqer 9.5o/o or o6laraeubrx roxoAoB
pa6oruuxor.
B coorsercrBvr c AeficrBylouuM 3axoHoAareJrtbcrBoM KoN,rnaHuq Eporz3Bolr4T orru.icJreHu, n Sou4 cot_lr4aJrbHoro
MeArrrIr4HcKoro cTpaxoBaHr4, B pa3Mepe 2%o ot Loxo$on pa6orHuxoe.
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4.12 O6srare.nucrBa rro rreHcHoHHoMy o6ecrteqeHHro

Kounasus y,D.epxlrBaer l0% or 3apa6orHofi lrJrarbr cBolrx corpynHr.{KoB B Kar{ecrBe o6.sgarerrHr,rx rreHcr{oHHLIx B3HocoB B

EAuuuil HaKolLIreJIbHufi neucuouuufi Soug GHfI(D). Couacuo 3aKoHoAareJrbcrBy, o6fl3areJrbHbre rreHclroHHbre B3Hocbr
sBrf,rorc, o6qsarerrcrsoM corpyaHrlxoB, r,r KoNanaHra-fl He r{Meer Hr{ Texyrrlero, Htr 6yAyutero o6raareJrbcrBa rro
BbI[J]aTaM pa6oTHr,rKaM nocne IIx BbrxoAa Ha rreHcr{ro.

4.13 O6qrarerucrBa rlo B3HocaM Ha o6qrarerbHoe couuaJrbHoe MeAr{u[HcKoe crpaxoBaHr{e

Kouuasu-s ylepxlaBaer 2o/o ot sapa6oruofi rrJrarbr cBolrx corpyAHr.rKoB B Kar{ecrBe B3HocoB na o6.fl:areruuoe
MeAI.IUI4HcKoe crpaxoBaHlze n (DoH4 o6rgarelruolo Melr,rur,rHcKoro crpaxoBaB4\ Koropbre corJracHo 3aKoHoAareJrbcrBy
.fl BJrrroTc, o6ssarenbcrsoM pa6oTHr,rKoB.

4.14 Ycroeurle aKTHBr,r u ycJroBHbre o6qsarerucrsa

YcroeHuii aKTI,IB, KoropHfi so:Haxaer KaK Bo3MoxHbrfi axrr,rB, r,r3 nporxJrbrx co6brrr,rfi, r{ cyxlecrBoBaHr,re Koroporo 6yaer
no.4TBepxAeHo roJIbKo HacrynJIeHIzeM aJIu He HacrynneHr,reM oAHoro utu 6otee HeolpeAeJreHnrx 6yAyrlrx co6urufi, ue
npl{3Haerc, n tpuuaucorofi otqerHocru. YcnonHufi aKTr{B pacKpbrBaerc, B lpr,rMeqaHuxx x $uuaucorofi orverHocru,
KOIAa BepoflTHbIM rBJlreTC' nOCTyIIneHI4e 3KOHOMI'rqeCK[X BbrrOA.
Ycrosuule o6qsarerrcrna He yqHTbrBalorc,a B Sunancoeofi orr{erHocrr{. OHr.r pacxpulBa}orcr, ecJrr,r roJrbKo Bo3MoxHocrb
orroxa pecypcoB, conpfl)I(eHHllx c lony{eHrzeM 3KoHoMr{qecxofi nurogbr, He flBJrrerc, ManoBepo rroir.

4.15 lloc.relyrcurue co6srruq

Co6uru-a, npor43orxeArrrr{e rrocJre oxouqaHr{, orqerHoro roAa, Koropbte flpeAcraBJrf,]or AonoJrHr4TeJrbHyro uu$opuaumo o
rroJroxeHua Kounanprz Ha lary yrBepx(AeHlrfl (pl.trancoeoii orqerHocrr4 (xoppexrupyrourue co6urur), orpaxarorcr n

QuuaHconofi orqerHocrn. Co6rtrua, HacryrILIBIxI4e [ocJIe oKolrlraHr4, orr{erHoro roAa Ll He rBnrrorrlr4ecq
Koppel(Tl4pyloult.llrlu co6urvtsMl\ pacKpblBarorc, B [pr,rMeqa[Vflx x $unauconoii or,{erHocrv, ectu oHr4 ,BJrrrorcfl
cyrqecTBeHHbrMtl.
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5. !,eHexHrre cpeAcrBa

6, ,l[,e6uropcras 3aAoJrxeHHocrb
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Axrt{srt npeAcraBnslor co6ofi [paBo noJIb3oBaHV.s B orHorueHur{ apeHAbr oSucuoro rroMerrlegur, cpo1 apeHAbr Koroporo
cocraBJler 3 roaa. Arrunu n Soprr,te [paBa noJ]b3oBaHr{r, 6ulu npu:uaHbr Ha ocHoBe c)a,rMbr, panuofr crolzMocrr,r
ocraBIIrIIxc' apeHAHbIx IIJIarexeil, .[I4cKoHTI4poBaHHofi c ]IcrroJIb3oBaHI4eM craBKLr rtpr,IBneqeHr,r, AonoJrHLtreJrbHbrx
3aeMHbIx cPeAcrs ua AarY nepBoHaqaJlbHoro [p]rMeHenr4rr, Koropa, cocraBr,rna 12.g%.

l-apanruuiluoril esuoc:

I *...... O-Q_ttgI"C9.1_o-yp"qlg.tr.xe j

s;

lapaHrr.rfiurrft n:uoc B orqere o SuuauconoM noJroxeHr4r,r ytrreH no clpaBeAnusofi cro[N.{ocrr4 c aMoprr.r sat]uehArzcKoHTa
c ucrroJrb3oBaHrieM craBxr,r puBMerrleHr4r Ha 6aHxoscxwx lerrozutax 7 .gyo.
B cnyrae BbIIoJIHeHI{.fl ycttonwil AoloBopa apeHAbI apeHAoAarenr o6ssaH BepHyrb nonuyro cror4Mocrb rapaurufiuoro
B3Hoca Kounauau.

HzNe npeAcraBJleHa 6ailaHcoeaf, crolrMocrb o6r3atenrcrs lto apeHAe rz ee rz3MeHeHI,r, B TeqeHlre neplloAa:

Odnsaru erocntea no apeu de :

ffi,,

Pacxorrl no ar,r-op-rt 3auuu (Ilpuvevaurae 16)
Ha 3-! agrca6pn 7021 r.

E

OSucuoe noMerueHHe
H_a t nHeapn 2020- ri

36,720
..I:1P"-T-PYY,_I *

fllarexra

809
3.656

Ha 3! agra6p-'t 20_20 r,, a roM qr.rcr're:
20.894

t YKVU4U' .,UCmb
20,894
84.704

I 1-1-ll!l-1:Il+l:..E-ur Hal pq)(]r-s-H-r4 g !.1 lp u M g:raH u e t /, .372
r IJId I EAH

H; ii A;.;6p; 2oii ;., ; il; ;;;, - (23.900)

84.070
t c^yu4q nuuIilb

A _ol l o_S p q-:! 
t .# j !.% P

)4 R)7
59,243

Pacxonu no aMopru3auuu aKrHBoB n $opve npa"u norlro*rrry

no apeHne. oTHocruluec, K apeHAe aKTHBOB C nU:XOii
crotrM ocrr,ro ( n xlrcvenuu e e <O6u1r,te yt aaMVHucrparHBH bre pacxoar,l >)



TOO (CTp.{XOBOII E pOKEp }',I,IJI"rIIlC T.4,t',3pC }'ATCOII (KA3.{XCTAII ))
IIPITI\4[tI,\HI{,l K OI{HAIt(',OBOll O'l'rlf -r Ilo( t'II 3A I'OX, 3,\IiOIILII,IBII]t.tiiCfl Jt ll[I\.\Dt,, :021 I'. ('I'bt(]. 't JiHl"E)

10. Kpequropcrafl 3aAoJrxeHHocrb

:-i
--+-.--..-.....-....-.,,--------.,----.,------'--,......-..1j llroro 15,369 

:

11. BosnarpaxaeHnnpa6ornurcarr

i3fitii?#,ffl;1lt#;fftf;orre,4;;erueplr : tt 
--:------- j -:--:jl:{#j : 

i

: 8O,tOt : iii.SZq

'l B cooreercrBtll4 c rpe6oeauu-arrar,r BHyrpeHHei;i no,turrarra ro onnare rpyAa, Haqucr,reHr.rrc Bo3Har-paxaenuii Krro,reeoro
ylpaBneHrrecKoro nepcoHala Kovnauuu u flocrauoBJrreHr4, Ilpae,reuul HauraoHalruoro Bauxa Pecly6,ruxr.r KasaxcraH
l\s74 or 24 $eepant 2012 roru BbtlJrara ue $uxcraponaHHoto Bo3HatpaxAeHr.t, KJrloqeBoto ylpaBneHqecxoro nepcoHana
Kounanur.t B pa3Mepe 50o/o or o6rueil cyMMbr paBHbrMr4 AonrMH nepeHocr4rc, Ha nocneAylotur4e rpr.t roAa. Ocrarox se
(pr'rxcllpoaaunoto Bo3HarpaxAeHu, K BbrnJrare ,BJrrerc, He rapaHTr4poBaHHrrrM o6glarersctsoM B cnyqae noJlyqeHr4, 3a
3ror nepr4oA Konrnanuefi y6r,lrxa, a raKxe npr4 yBonbHeHr4t4 pyxoBoArurero pa6orHuxa.
Or,roNeussre npeMr,rrd K HariucJreHr4ro c ) teroM cour4aJrr,Horo HaJrota cocraBr4J.u4 37,511Tbtc. TeHFe, u: xoropux 12,503
Tblc. TeHFe cocraBJlrer reKyIIIIde o6xsarerucrea co cpoKoM [oraureHr4, rraeHee 12 MecrueB. OcrarrHaq qactr o6q:arerbcrB
no rIpeMI4rM Ha cyMMy 25,008 TbIc. TeHre 6ttla npu:uaHa IIo .rlrzcxoHTtdpoBanHofi cror.rl,rocrrl c r4cnoJ.rr,3oBaHueM
:S$exrraenoii craBKId ItpoueHTa 9.50% (craexa Bo3HarpaxAeHr,rq no KynoHHbrM o6,rgrauriq14 AO <Ka:axcragcrr.rii rfona
ycroiiuunocrll)) c aHaroll4qH[,IM cpoKoM norameull-a). .(racxour 14 aMoprr43aqu, atrc1oHTa orpaxeHbr e llpurr,revanue 17.

12. floxoalr 6yayruux repuonoB

flo cocroqHlaro Ha 3l Aexa6pq 2020 rorc ocraroK Ha clrere AoxoAoB 6y1yrUux ilepr.toAoB Ha cyMMy 1,689 ruc. reure
rtpeacraBnrer co6oii npeAonnary no AoroBopaM, cpox oKa3aHr4, 6poxepcxrzx ycnyr no xoropbrM He HacrynlrJr.

13. Kanura.n

Tp e 6o e I u un (t u n a n c o a o z o p e4t.rr fl m opo 6 om H o u e H u u Kqn u m &q o
fIocraHoe,leHneu flpar,reut4q Haquouarruoro Eauxa Pecny6,ruxra Ka:axcrau ((HEPK)) <06 ycrauos,reuurz rpe6oeaHr,fi
K MI4HuMarlbHoMy pa3Mepy ycTaBHoro I4 co6crseHHoro KaIIuraJ.ra cTpaxoBoro 6poxepa, )TBepxAeHr.rlt llpaeun
ocylUecrBneHl4, AeqTeJ'IbHocrI'I crpaxonoro 6poxepa>> or 29 oxrr6pa 2018 ro4a Ib270 e orHolreHurz KaxAoro BuAa
6poxepcxoii AerreJILHocru 6stu ycraHoBreHbI HoBr,re rpe6osauraa, HarrpaBneHHbre sa o6ecneqeHr4e $r.trancoeoi;i
cra6urrsocu4 crpaxoBbrx 6poxepoe u roBbrrrIeHI4, KaqecrBa oKa3r,rBaeMbrx ycnyr.
C 1 raronq 2021 rorc ycraHoBneH MuHuMaJrbHbrii pa:uep co6crseHHoro Kanr.rrara crpaxoBbrx 6poxepoe:
- no nI4IIeH3I4Iz Ha [paBo ocyulecrBneHI4, AerreJ'IbHocrr4 crpaxoBoro 6poxepa no 3aKJirroqeHg]o .rlotoBopoB crpaxoBaH,, -
10,210 rblc. reHre (3,500 MPfI, ycrauoBJleHHbrx 3aKoHoM Pecny6nraxra KasaxcraH o pecny6,ruxaHcKoM 6.ar..r. ru
coorBercrByroutufi Suuaucoerrii ro4);
- ro JII'IUeH3I4l'I Ha npaBo ocyulecTBneHl4, AerTer'll,HocTI,t cTpaxoBoro 6poxepa no 3aKJ'rrorreHr.iro AotoBopoB
nepecrpaxoBaHl4, 233,360 rblc. reHre (80,000 MPII, ycraHoBneHHr,rx 3aKoHoM Pecny6nraru KasaxcraH o
pecny6nr.rxau cxou 6rcaxere Ha coorBercreyroql.rii rf raHancorurfi ro4).

flpu coeueuleHl4l4 BI4AoB 6porepcxoii AeflTenbHocru Mr,rHr,rMaJrbusrr7 pasvep ycraBHoro u co6creeHHoro KanuraJ'ra
crpaxoBoro 6poxepa AoJIxeH 6url He MeHee pa3MepoB, ycraHoBlrreHHr,rx B orHorueHHr4 AerreJrbHocrr.l crpaxoBoro 6poxepa
no 3aKJIlorreHrrro AoroBopoB nepecTpaxoBaHvfr .

ffi,,

23.892



ToO (CT't',.{XOBOII BPOKT]P }'I,IJI.TII,IC T,.1.}'3PC }",\TCOII (KA3.{XCTAII),
IIPI'II\'IIq,\IlI{rI K oullAllcoltot-{ OT LIl.l llo( 1II 3A I'OJ, 3.\I\OtItili}tllttitcrl Jt A[KAI;P, 2021 t', (t'HC. I IiIi'[)

Crpaxoeoil 6poxep AoJIxeH o6ecne.Il4rb Ha,'rrtll4e cyMMbr AeHexHbrx cpeAcrB Ha rexyur.rx crierax 14 Aeno3r4Tax B 6aHKax
Broporo ypoBHr, 3a Mr4HycoM AeHexHbrx cpeACTB Ha 6aHKoBcKoM crieTe cTpaxoBofo 6poxepa, B pa3Mepe, cocraBrqrcueM
He MeHee 40oh or pa3Mepa ero co6creeHHoto KarruraJra.

Vcmoeuuu Kanumq,l
B cooteercrnuu c rpe6oBaHrlflMLr, ycraHoBlrreHHbtMr,r
roAa, ycraBHtrfi xanural Kovnasnu e $eepale 2021
cqer co6cteeHHoto Karr4Tana.

flo cocrosnrno na 3 I aera6ps2021 roAa ycraBHbrfi ranural Korrlnanzu cocraBJrflJr 300,000 rbrc. reHre (no cocroaHruo ua
3l 4exa6pr 2020 rom-225,000 rbrc. reHre).

Iueudeadur
B anpere 2020 rorc KoMnaHu-q pacnpeAenl4Jla qacrb r{ncrofi upu6ulu za 2Ol9 roa B cyMMe 160,000 rbrc. reHre Ha
Bbrrrnary Ar{Br{AeHAoB.
B ceHra6pe 2020 rom KounaHus pacflpe,rlenrlna qacrb r{}rcrofi npu6unu sa lepBoe nonyroAr{e 2020 rom B cyr\lMe
160,000 rbrc. reHre Ha Bbrnnary Ar.rBr{AeHAoB.
IIo perueuurc ) {acrHIrKoB 82021 roAy KoMrraHh, pac[pe.rteJrr,rJra rracrb qucrofi np]r6brnu 3a2020 roA B cy\{Me 3O7,gO2
Tbrc. TeHte Ha BbrlJrary ArzBlrAeHAoB.

14. AoxoAsr or oxa3aHrq yclyr

_ ifiHr"'*iloTu*]:il1
15. PacxoAu Ha BbrrrJrary KoMrrcclroHHoro Bo3HarpaxAeHnq crpaxoBoMy 6porcepy

16. O6uue u aAMuHrrcrparuBHbre pacxoAbr

if#fffiYrl;11ffi,t1ffi: .:---:-_--_:-_:-.:-:_- ----_ ::-- 
:

rfl'flrri{aflr ttitt. j

i.tT*#ftT##;{,ei?pr1?{*"Fre;rr. :::- : - :-- -:---j j-:- --r:ili : 
"-lti6.:

ffi

'/.,7. OuHaHcosrre AoxoAu/ (pacxogrl), uerro

i::::-:-:--::: *--*-i"**- 
3"20r"0;:"-*""*-"i

i llnus-mr:il pn":qe;i r q-cp.-HAe

i A".o.p.y:"eHsr-AseKcgr" re.r.?pa*rgrse.uy_c?y_eey irprMaiffi;*{--J:* ::::::::--:::_--Aa_ i::-:_:"_:_ : : j
-i

Suuauconrru peryrqropoM u AeficreosaBrrrr.{Mr{ lo I yrols 2021
roAa 6rrl yBeJrr{qeH )rqacrHr4xaMr4 Ha cyMMy 75,000 rbrc. reHre 3a

ffi,,



TOO (C',TP..1\OBOfi EpOKEp l',t,tJ't.IIl(.'TAl'?pc \';\TCOH (IiA3.4,XC'TAIt)D
IrPI'IMEqAHI'Ir{ K ouHAIlCOBol'{ oTqDI HoCTII 3A I'oL 3AKoI{qr,rB[IUilCfl 3l AEKAr;pr{ 2021 r-. ('r'blC.'r.f,Hr.E)

l-

18. [oxoa / (y6uror) ro KypcoBoft pa3Hurre, He'rro

19. Ilpouue pacxoAbr, Herro

, Pqcxoarl npu o6ueue eaJrro-rbl: lJg-rro

, flp_ourze .uoxolu/(pacxoaq ), ue-rro

; I{ro1o pafxoablr Hgrro-

20. PacxoA [o Kop[oparuBHoMy rroAoxoAHoMy HaJrory

3a2021 roA r4 3a 2020 rol, ualoroo6laraerr,mrfi AoxoA KoMrtaHyrzr olnatanc, KopnoparrlBHbrM noAoxoAgr,rM HaJroroM c
IopuAnqecKr.rx nrlu ro ,[eficrBy]ouefi o0uuuanruoi.l crasxe 20%o.

PacxoArr Kounasuu rro noAoxoAHoMy Hturory [peAcraBneHbr HrDKe:

Hr'Ixe npeAcraBJrega cBepKa Mexry ycJroBHbIM u Sarru,recrr.rM pacxoAoM rro Hanory:

j-np-r-0lsup*uq{oroo6roxeuur -- 
6in8,664 i: :- ___-:""*.=:6'pJ;jgq.1i"o@-;ye rsese$y,a, ;app;*oB.- _-_:___-_::___.- ]l*-_ :_______""1=_-"rgr;_i ,% j

l*tf.i{ff.IiHTiT*.}Xt[,iff[1| :::: :i :: r-::::..-_*-Ai--- 
-.-],poq_i

3a rog, 3aKoHtllrBrurlritcs 3l lexalpt 2021 rola, orJroxeHHbre HaJroroBbre aKTr,rBbI u o6qsaremcrBa rrpelcraBJreHbr
cJreAyrour,rM o6parou :

) ' OrpaxeHoe i

i i Ha r nnnapn 202r r. .-. r Ha Jl aeKa6pq 202r r. t

l.-.*.-----*-----.-......---

Arrunrr n rhnnue nnapa n^nl.^D^uuo aq i - ; -------**-

1--Qr-+--o-x"n-u-rle-.rq{-qr9i_-b1e.sp-'_ilie.I,_;;;s;;-l'ii

ffi,,

3a 2021 r. 3a 2020 t
f{eHeNusre cpercrBa 17.669 38.205
[e6uropcxal 3ano;rxeHHocrb 2.557 1 5.086
Kpenr4TopcKa, 3aAoJrxeHHocrL (t2e) (3.748\
Ilroro.[oxoA, Herro 20.097 49.543

3a 2021 r. 3a 2020 r.
( 1.04s) (276\

( 12) I
(l.05n (2751



TOO (CTPAXOBOI-'i EpOKEp yI4JIJII,IC TAySpC yATCOH (KA3AXCTAH)>
rPuMEqAHufl K onHAHCoBoI? or,{ETHocru 3A ron,3A(oH.tuBlilnficq Jt AEKAEr.a 2021 r. G'brc. r.EHrE)

3a ro4, 3axogqaBrxrritcs 31 4exa6pr 2020 roga, orJroxeHHbre HaJroroBbre
cJreAyloqr.rM o6pa:orrl :

aKrr4Bbr ll o6ssare,,rtcrBa npeAcraBneHbr

i OrpaxeHoB i 
,,' i IIa I -u.'^- l0rn -Ha I aHeapn 2020r, I -vrPa^cHUE' Ha3l aexa6ps2020r,

, Or.loxeHHsra nuro.ou"ia a*rruu
:.FlilIOfH i /1?r\ i

: OueuoqHrre o6rgaterrc-rsa, HaqHcJIeHHbte 3a i 
_--- 

i : i

21. CAelxu co cBfl3aHHbrMrr cropoHaMu

ce'flsaHHrte cropoHbI, c KoropbIMI'I Kounagu.s ocyurecrBnrJla xosrfictreHntle orepaur414, BKJIIoqaer xryoqenofi
pyxoBo(fluIHfi nepco-Han KoMnaHl..1a1 Marepr4Hcxyro KoMrraHr,rro, xoMnaHr4rz, Haxoarrur.rec, noA o6rquM KoHTpOneM.
l CBq3aHHaq croDoHa i w^^-.-^- ^^;:^:.-.^^--- 

..- "" r " "LBq3aHHAq gTOpoHa

:i

l

r Willis International Lirnited

Willis lnsurance Brokers Co., Ltd

Hroro nocryn"reHrr oi "or"onrr, ,o*oqru;i.; noa o6rrr*

i \I_-^ ^_____- r.

CBfl3AHHOCTH

i WII-I-IS LMITED

l

-

ooo Brar:ruc CHf > Kou Iraxoarurarc.fl non o6uuu
ggy-ggHg1,. 

-11ax.o.Agge:-9{ _r-9A sqqryu.s-sHrpdq\,-:.
$oug-g1i1z-g,gax_oAIgIQIcnnozo6rqrerur{9yir".rcU_"""*
Kolrnanug. rlaxonrutarc, noa o6uturv:ldll r'r, : Iax-galur-ql9l Lga. g_oll,ltly-...[.9.t|:p-gl"gy-
KounaHur, Haxolr ir- il; 

"6,rd; -,Sglrlp:g ::-****willis u-S HoloiNc C-o .LC pREMiuM-- -.. -- 'k-" ;;;. il;;;ffi#;ffiil;

C,reAlT orUue onepaUlau 6r1nr4 orpaxe-Hr,l s Or,lere o ABr.rxeHar4 AeHexHbrx
3a 2021 r. 3a 2020 r.

llroro nsln.larrr
Konanag
florlueuze c 641

Bun:rara
641 526_:,790

OCHOBHbIX

Irlroro ssln.naru

Ilfl Hgr: .ti-?"I9a{l+t ?l-c-t-.I oa. gg g tly ligHrpgtl eM

(2srO9s)

501

402

181
Bcero OT CBq3AHHbIX

ffi,,



TOO (CTPAXOBOIT EPOKEP YIIJUIIIC TAY3PC YATCOH (KA3AXCTAH))
IIPI,IMf,TLAHII' K QIIHAHCOBOI? OTTIEI'HOCTIT 34 I'O.{,3AIiOHTII,IBIUIIfrCfl 3I TEI(A6P' 2O2I I" (TbIC. I'EHrf,)

i

B pesynrrare cAeJIoK co cBf,3aHHbIMr{ cropoHaMr.r KoMnaHH, rrMeJra cJreAyroque ocrarKr.r rro B3ar.rMopacqeraM:

Kp ea g 1gp_c;g3r :.?Agrr_x.qHn ggr9

K-ou nan uu, Haxoaquu ecq n oa o6ruu rrr *orrpo" a*: l:.Yr:i:!a-'.:.::.::! -':.ll.Yaln:ilrl:LT...:.!.Y4.._YUuhlll. t!u-Il.l.PUrf eM
wlllrs LrMlrED (uK)

22. I-leln u rroJrr{Tr{Ka yrrpaBJreHnr euuaucoeurMr{ p}rcrcaMr.r

ocHorHrtlru pilcKaMr4, [pI'lcyuII4MIl Aef,TeJlbHocrr,r KoMflaHrrr4 flBJrrrorcr: prruovurrfi pucK, pr4cx Jrr4KBrrAHocrI4 r.r
KpeAr,rTHbrfi pr4cK, a TaKXe pHCK ABr,rxeHr4rr AeHet.
,{earenrr'locrb KoMnaHI'II4, cBfl3alHafl c OI4HaHcoBbIMr4 pI,rcKaMrI, ocylqecrBnrerc, coruracHo coorBercrByloqefi uorI,ITr.IKeu [poUeAypaM, a o[peAeJIeHI4e I'I oUeHKa tftruauconux pIIcKoB r{ ynpaBJreHr4e r{Mrr npor.r3BoAr.rrc, B coorBeTcTBr{r, c
nolurr.rxofi Kounanaa s o6r acrr,r ylpaBJr eHr{, ptrcKaM r{.
Huxe npr'rnolfl'rcfr otrvcaHl4, ocHoBuux $unaucoBblx pIzcKoB vt t,oltarrr4Kvt Kovnauuu B orHorrleHr{I4 ynpaBJIeHIzJI
AaHHbrMt4 pr,rcKaMr,r.

Pucrc, cersaHHrtfi c As[xeHrreM AeHer
Pr'tcx, cnxsauHrtfi c AsI'IxeHI'IeM AeHer - 3To pI4cK Toro, qro BeJrrrr{uHa 6yayurx rroroKoB AeHexHbrx cpeacrB, cBr3aHHbrx
c AeHexHbrM $rauaucoeuu rzHcrpweHToM, 6yAer rore6aGc.s. Konanaur.r-s ylpaBnrer AaHHbrM pr,rcKoM nocpeAcrBoM
petynflpHoto 6rc4xernponaHus vt atarrlaa ABaxeHr4, aeHet.

Puuovuufi pucr
Prtuoqsufi pI4cK - 3To pI4cK Toro, r{To cnpaBeAnr,rBafl crorrMocrb uttu lyryuue noroKr,r AeHexHbrx cpeAcrB no
Sr'fraucoeouy I'IHcrpWeHTy 6yA]'r KoJle6arbc, B cBs3r,r c rr3MeHeHr4eM pbrHorrHbrx qeu. prruoulrufr pucr B1Jlroqaer B ce6fl
rpt4Br4ra pI4cKoB: nalrcrsrrfi pI{cK, flpoueHruufi pucr u npovufi qeHoeoii pucx. KounaHr.r, ylpaBJrrer pbrHorrHbrM pr,rcKoM[yreM neplroA[qecKofi oqeurua noreHul'IaJlbHux y6rtrxon, Koropbre Moryr Bo3Hr,rKHyrb r{3-3a Herarr,rBHbrx r,t:ueueuufi
puuovuofi KoHbroHKTypbr.

Pucx usueueHufl npoqeHntuofi cruaexu
Pucx ,rsraeHeHl'Irt rlpolreHTuofi crasr, Bo3HIiKaer BcJIeAcrBr{e Bo3MoxHocrl{ Toro, r{To r,I3MeHeHrzrI B npoueHTHbrx craBKax
oKax)"r BITLtsHIae Ha 6yayruze AeHexHbIe IIoroKa I,IJrr{ c[paBeAJrr,rB].ro crorrMocrr (puuaucoBbrx l,rHcrpWeHToB.
KoNananu.tr He rroABepxeHa pr,rcKy r{3MeHeHr{, npoueHTHofi craBKr{ B cBr3r,r c orcyrcrBrleu Srauanconux r.rHcrpWeHToB c
nraearoureft npoqeuruofi crapxofi .

Banrcmuotil pucrc
Banrcrurrfi pucK - 3To pHcK Toro, tITo cnpaBeAnr{Ba, crorrMocrL utru 6ylywue noroK1a AeHexHbrx cpeAcrB ,,o
$t4Hauconolty I{HcrpWenry 6yayr rore6arrc.q B cBr3rr c r{3MeHeHrreM KypcoB t4HocrpaHHbrx BaJrror. Korr4raHrz-fl
noABepxeHa BaJrroTHOMy pr.rcKy B pe3ynbTaTe ocyruecTBneHr.r, [ocpeAHruecKr.rx cAeJroK IIo cTpaxoBaHr{ro vt
nepecrpaxoBaHl{Io nO AOTOBOpaM, BbIpaxeHHbrM B BaJrrore, ourqsofi or ee $ynrrluouaarsofi sarlorH. KoMnaHr,r, He
ocyu{ecrBJlrer xeAxl{poBaHlze BaJIIOTHbTX prrcKoB, cBr3aHHbrx a coBepruaeMErMu ollepaulrJrMl4.

j 
.-__- ----.-_;_---. i H3 r14-9-1i;6pt"rnri";.____i-:--&-

i llroro --*^*----*-."i-*--.

ffi,,



TOO (C',TP.A.XOBOIi EpOIiEp l'tln.;IIIC T.{}'3pC }';\TCOII (ItA3.{XCTAIt),
IIPI'IMEqAHIIfl K oI{HAHCoBof.I orqETI{oc't'II 3A I'o.f,3AKoI{rltIBlII1.ilcL3l AEKA6P,I 2021 r'. ('I.btc. r'EHI-f)

B c,r eayoutux ra6r r4 Llax orpaxeHa KoH rreHTpauri.q BarrorHoro pucKa :
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B cneaytoruefi ra6lt'rue [peAcraBJ]eH aHawrc r{yBcrBrlTenbuocru npu6uru KouraHllru Ao uaroroooroxeuns K
Bo3MoxHbIM Ir3MeHeHllrM r o6vesuou Kypce ttHocrpaHHblx BaJrror, ttpu ycnoBr{r{ Her43MeHHocrr{ Bcex npoqr4x
napaMeTpoB:

PucK rnKgHAHocrrr
Pt4cx rurel4AHocrl4 - 3To pl{cK Toro, r{To y Kounanura Bo3Hr{KH}T cJ,roxHocrr4 Irpr.r Br,rnoJ.rH enuu o1nzauuocreiE,
cB.s3aHHLIx c SuHancoertNau o6qlaterLCTBaMI4, pacrler no Koropr,rM npor,r3BoAlrrc, AeHexHbrMr4 cpeACTBaMIc vltu tzrHbtMt4
$IaHaucoeltuv aKT.,BaMI,. Pucr ,ruKet4nHocrl4 Moxer Bo3HI4KHyrb B pe3ynbrare HeBo3MoxHocrr4 He3aMeaJIr4TeJIbHo
lpoAarb SuuaHcoerrfi aKrI4B IIo ueue, 6lusxot7 x ero cnpaBeAnr4Boii crouuocrn. Korranaua.s perynrpHo orcJrrexlrBaer
norpe6uocrl B JII4KBI4AHbIX cpeACTBax, I4 pyxoBo.rrcrgo o6ecnerrr4BaeT HaJrr{qr.ie cpeAcrB e o61,errae, AocrarorlHoM rnfl
BbrIIonHeHI4, lrc6rrx Hacrynarcut4x o6s:arerr,crs.
Maxctar,lalrnstii pllcx J'II'IKBI'IrHocrI4, I4cxonq u3 KoHTpaKTHLrx cpoKoB rrora[reHH.q r]enrc1oHTgpoBaHHbrx n,rarexeii,
IrpeAcTaBneH Hr4)Ite:

Bcero n.narexu

3ano.nxeHHocTL 12,298
1 O6.a1ar9,rrcrn-a ro apeHAg

I Hroro $uHaHcoBbte o6qlare,.rscraa

KpegnrHufi pucr
Kpeaurnrtfi prlcK - 3To pI4cK Toro, rITo oAHa w3 cropoH no QuHauconoMy rzHcrpyrlreHTy HaHecer Snuaucoeue y6uryr
apyrofi crop oHe n ocp eAcrBoM Her,r cuoJrHeHr4rr cso[x o6ssareJr bcrB.
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: _ i CIIIA i icreDJrHHroBi :

Yucrar OaflaHcoBafl no3lruufl 1,314 q39,7g6 26.210 -1,496 970"g06: 9lrcrag baflaHcosaq no3r{ugfl
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Ha 3l aerca6ns2020 r.

175 14.'740 t4.91s(J6qsare,Tscrsa no aDeHne 84.070 2-809 30.904 66.078 99.791
I{roro dunagconble o6csare.nr-crR, 98.985 2,984 45.644 66.078
rla Jt Aer(aops zuzu- r.

t2.298 2s4 t2.M4
20.894 1.853 20,388 22.241
33.192 2.107 32.432 34.539



TOO (CTPAXOBOIT EpOKf,,p yI{JIJ'II,IC TAy3pc yATCOH (I(A3AXCTAH)D
TIPI,IME'IAHITfl K OITHAHCOBOIT OTqETHOCTIT 3A TOAI 3AI(OHIII,IB1iIUItrC.S 3I AEI146P' 2021 I'. (1'HCt. 1'EIil'[)

MaxczualrHblfi KpeAI'ITHbIfi pI4cK, Bo3HI'IXarcuI{fi y KounaHIzr4 IIo KJIaccaM aKTI{BoB r4 cpoKaM rIofaIIIeHIrr, npeAcraBJIeH Bra6luue suNe:

I oqrarxH AeHexHblx gpg.crB Ha crrerax s 6aHraxrr ' 
Ha 3! aexa6pr 202I r'- , Ha 3l agxa6pt ibzo t' 

1

i 79,201 i 189.682 ,

3aroJr?r(eH H oqrr no-' 6porep gKH M KoMH ccunM,, uerroi

j -3a.[orxeHHocrL nDocDoqeHHa, cBr,rnte ?65 nseil

42,494 :

flolururxa Kounauuu [peAycMarpuBaer He[pepbrBHoe orcJrex uBaHvrcAe6rzropcxoii 3aAoJrxeHHocrr,r.

lt,,' I(OMI]aHHJl yrpaBn,er KpeAIzrHbIM pl'IcKoM B OTHOITIeHAU AeHeXHbrx cpeAcrB, pa3MeuleHHbtx Ha 6aHxoscKlfi Cr{erax,nocpeAcrBoM orcJrexr{BaHr{, KpeAurHoro pefiruura6aHKoB, B xoropbrx pa3Meuaer neHexHbre cpeacrBa.cneArouar ra6nuqa orpaxaer ocrarKld AeHer Ha 6aHxoscx[x araru* rro cocrorHr{ro na 3l aexa6p, coorBercrByrouero,9J lv,{roAa c r4clo.rrb3oBaHr4eM KpeAuTuoro pefirnura, rpt4cBoeHHoro MexAyHapoAHbrM pefiruuronrru areHTcrBoM <FitchD ^+.:- ^- I- ^ .. .
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'l CyulecreeHHa, KoHueHrpaur4, Kpenr4THoro pr.icKa rto cocrorHr.to ua 3l aexa6 pn 2021 roaa B pa3Mepe g7.67%
orHocrjrc,q K 3a.rlorxeHHocrH KoMrraHufi: AO <[ouepuar crpaxoBa, KoMnaHr4, HapoAHoro 6anxa Kasaxcraua <Xalux_Karaxuucrpax>, willis Insurance Brokers co. Ltd, wit-us r-iulrpo (uK), Ao <crpaxoear KoMnaHr4, <Enpaa,a>.[o coctoqHl'Iro ua 3 1 aexa6ps 2020 rom cyurecrBeHHaq KoHrIeHTpaur4, Kperr4THoro pr.rcKa B pa3Mepe g1.95%orHo,4Tc, 

K3a'qonxeHHocru xounauuii: AO <flouepHt, crpaxoBa, KoMr]aHu, Hapoanoro 6aHra ka:axcraHa <Xa,rux-Ka:axraHcrpax>,Willis lnsurance Brokers Co. Ltd, WILLIS LIMITED GIK).

23. {oroeopnure Hycr.roBHbreo6q:are,.rucrsa

IOpuduuecxue 6onpocbt
B xoAe ocyuecrBJleHu-q o6rt'rHofi AerrenbHocrtz Kounauug Moxer flBnflrbcfl o6rexrou pa3nr4rrHbrx npoqeccoB r,r,cKoB.Pyxoeoacrno crluraer, qro KoHer{Hoe o6qsare,rrcrBo, ecJrrr.r raxoe 6yAer r,Merb Mecro, cBr3aHHoe c raKuMr4 npoueccaMl4unl4 ucKaYu'j He oKaxer 3HarlI4TeJTbHolo BJttlrHl4fl HI4 Ha reKylqee Stluaucoeoe IloJroxeHue, Hr4 Ha pe3ynbrarbt pa6oruKovnauuu n 6yayureu.

Hanozoo6trocreuue
Ka:axcrascxoe HaJ'toroBoe 3aKoHoAareJlbcrBo 14 npaxTr.rxa Haxoarrc, B npouecce HenpepbrBHoro pa3Burr4, t4 flBlflrorcflo6rexraula pa3J'll4rIHbIx I4HTepnperalruii te qacrrx u:ueueHafi, Koropr,re Moryr HMerb perpocnexrr4eHoe Aercrsrae. Kporr,,eToro' I'IHTepnperaul4' oraeJ'lbHblx onepaulaii Kounanuu rnq HaJIoroBr,rx uererT HaJroroBbrMri opraHaM14 Mor-yr HecoBnararb c I4HTepnperauueii rex Ne onepaullt"'t pyxoBoAcrBont Kounanula. B pe:ynrrare 3Toro raxrce oneparrr4r.r Moryr6rtrl ocnopeHll HaJIoloBbIMI{ oplaHaMI't, u Kounanr4l4 Moryr 6rlrb rbrcrasJreHbr nonoJrHI4TeJIbHbre HaJIoru, urrpaQrt uneuu' HaloroBr'>re nepr4'nbr' B TeqeHue KOTOpbrx voryr 6slrr perpocneKTxBH. npoBeAeHbr HaJroroBbre npoBepKu,cocraBrqlor 3 rola.

24. CnpaseArHeaq crouMocru ellrauconbrx r.rHcrpyMeHToB

CnpaneA'runa' crol{Mocrl npeAcraBnrer co6ofi [eHy, Koropaq Moxer 6rrru no,ryueHa npr4 trpoAaNe QuuaucoeoroIrHcrpyMeHTa IdnI4 ynnarleHa npu nepeAaqe o6qsare,'IbcrBa nplz npoBeAe,r.u4 onepaur4r4 ua lo6poso,rrHoii ocHoee MexAyyqacrHl4KaMIc pLIHKa ua narY oueHKI4. IIo npr'tuuue orcyrcrBn, rerxoAocrynHoro prrHKa 4,r.a 6orrrue it \acrtl
St'rHauconux uHcrpyMeHTon Kounasl'ru ueo6xo4zlro npoBoAurb oqeHKy npr.i onpeaeneHur4 cnpaBe !,nusoi.r cror4Mocru,ocHoBblBaqcb ua rexyuleii 3KoHoMI4rIecKoi't curyat\uu u cnequsuuubrx plrcxoB, npr4cyrurdx r,rHclpyMeHTy.
cleayro-utne MeroAbl I4 AOnyuIeHI4-tI 6rrnra ucno,rl3oBaHbr Konanauueii Anfl orleHKr.t cnpaBeanLrBoii cronnaocru $uuaucortrx14HCTpy!{eHTOB:
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TOO (CTPAXOBOI-I EPOKEP }'I{JTTI{C TAYSPC YATCOH (KA3AXCTAHD
[PI'IMEqAHnfl K ouHAHCoBoIT ortIElHocrII 3A I'o.{,3A(oHrttIBIituIIcq Jl AEIta6p, 20?r r. GLIC. r.EHrE)

fleuewuote cpedcmea - Ealauconafl crollMocrb AeHexHbrx cpeAcrB npu6ruxeua x r{x clpaBeArusofr cror,rMocrr{
BCJreACTBr4e KparKocporrHofo cpoKa rrotalreHr4, AaHHLTX $uuauconux r.IHcrpweHTOB.

Texyryaa de1umopcxan u xpedumopcxaa sadorilceuHocrub - ,(rr arrznos u o6qsareJrbcrB co cpo1oM norarxeHr.r, MeHee
,4BeHa.IIIIarIz MecflueB, 6araHcora.q crol,IMocrl npa6rusurelruo paBHa c[paBeAnr.rBofi crounocu.r BcJrencrBIie
orHocurenbHo Koporroro cpoxa noraueHlrg AaHHbrx Snuauconrrx I{Hcrp) 4eHToB.

Ilpouue doreocpouuorc qKn?Lt7bt - EaraHcosar crorzMocrb npn6luxeua K cnpaBe.rlJrrzBofi, rax KaK paccqr.rraHa no
AI4cKoHTI4poBasHofi cronuocrl4 c I4cIIoJIb3oBaHr{eM craB1rz AycKoHTr,rpoB agus 72.96/o.

25. Ynpae.neHneKa[nraJroM

3aaa'reii Koulauula s o6racru )flpaBneHI4JI Ka[r,rraJroM flBrflercfl o6ecueqenrze cnoco6uocru Kotr,rragr.ryr lpoAonxarb
HetrpepblBHylo AeflTeJIbHocTb' [oAAepxI{Ba, olTl4ManbHylo cTpyKTypy Karlvffaila, rto3BonrrcUyrc Mr,rHr4Mtr3r,rpoBaTb
3arparbl Ha KaIII{ran Iz co6lroAas rpe6oraHu.a peryJlrropa (flprarr,revaaae l3). Crpyxrypa Karr.rraJra Kounauuu cocrorlr r.r3ycraBHoto Karrr4TaJra r4 HepaclpeAelegsoii npr.r6rrnu.

26. Co6rrrtlq locJre orqeruoil trarur

Haqasueecr c24 $eYpatts2022 roAa o6ocrpeHl,re reorroJrr4rpr,recrofi cvrya\ull na vxpauue 14 nocneAyrontee BBeAeHrrepflAoM crpan Enponeficxoro Corcsa, Beluxo6prztattuei,r a CoeAzseunrrurE Lllrararrara Arr,tepurr,r caurcuprr ,porr"Poccuficrofi @eAepauuu nprIBeJIo r ocla6leunro Kypca py6lt uBoJrarr{JrbHocrn ua (puHaucoBoM pbrHKe.
Y'{zrrtnas I,HTerpaul4}o Pecny6luxt't Kasaxcrau, rrpairla*oM 3KoHoMFrecroM coro3e, cJroxr,rBruarcfl reororur,,r{ecKa,
o6crauoexa raKxe HeraraBHo orpa3ll Jtvlcb vt Ha ee 3xoHoMIlKe, B ToM ql,Icre BbrpaxeHHoe e ocra6reHur,I Kypca reHre,IIoBbIIIIeHI'Iu tleH Ha BHyrpeHHeM pbIHKe. B uerqx noAnepxaHh, (prauanconofi cra6uruuocrra HauaoHariuufi BannPecny6nraxu Kasaxcrau rroBbrcrrJr 6a:osyo craBKy c l0.25oh io 13.5% roAoBbrx u npoBen BaJrrorHbre r.rHrepBeHrrr{a.
PyroroAcrno Kounasuz ua \ary Bbr[ycKa (puuancoeofi orqerHocrr4 c.rtvrraer, r{To naHHbre o6cro.f,rerrcrra He rrpr{Benr4 K
CYUECTBEHHOMY COKPAUIEHI,I}O AOXOAOB I4JIA BO3HIIKHOBEHI4IO AOIOJIHATEJIbHbIX PACXOAOB.Borarr,uruocrb K)?ca reHre rro orHorrreHr{rz K Aornapy CIIIA orasuBaer 3HaqureJrbHoe BJrr4rrHr,re Ha 3KoHoM}rKyPecny6naru Ka:axcrau, rrro Moxer s AarsHefi[a, onu=ur" BJIIzrHue Ha AoxoAbr , ,"**r"r" floroKrz Kounauur,r.Koulauus He Moxer onpeAenlrrb BeporrHoe BrrytnHyrc.qaHHbrx co6rrruii u uacurra6u lrx nocreAcrnuit sa ee 6yayuee(pr,rnaucoeoe [onoxeHr{e.
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